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Q. Reference: Fair Return and Capital Structure for Newfoundland Power (NP), 1 
Evidence of Laurence D. Booth, April 2024, page 116, line 13. 2 

3 
“Why don’t you use the AUC’s allowed ROE of 9.0%?” 4 

5 
Please confirm that the AUC’s authorized ROE for electric and gas utilities in 2024 6 
is 9.28%. 7 

8 
A. The allowed ROE of 9.0% refers to Schedule 13 from the AUC decision. The following 9 

is the AUC description from its Decision 27084-D02-2023 (October 9, 2023) page 57.  10 
11 

12 
13 

Following the application of the AUCs new ROE formula, the allowed ROE for 2024 has 14 
increased to 9.28%. 15 


