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CA-NP-082
Requests for Information NP 2025 Capital Budget Application

Q. (Reference Application, 2025 — 2029 Capital Plan, Tables 2, 3, 4, 5, 7 and 8)
a) Please confirm, or correct, the following:
i. Average annual distribution capital expenditures are forecast to

increase in the 2025 to 2029 period relative to the 2020 to 2024 period
by 17.9%.

ii. Average annual substation capital expenditures are forecast to
increase in the 2025 to 2029 period relative to the 2020 to 2024 period
by 51.9%.

iii. Average annual transmission capital expenditures are forecast to
increase in the 2025 to 2029 period relative to the 2020 to 2024 period
by 62.9%.

iv. Average annual generation capital expenditures are forecast to
increase in the 2025 to 2029 period relative to the 2020 to 2024 period
by 286.6%.

v. Average annual transportation capital expenditures are forecast to
increase in the 2025 to 2029 period relative to the 2020 to 2024 period
by 47.3%.

vi. Average annual general property capital expenditures are forecast to
increase in the 2025 to 2029 period relative to the 2020 to 2024 period
by 62.4%.

vii. The increase in capital expenditures in the 2025-2029 period will not
be influenced by the asset management review that NP currently has
underway.

b) Please compare the average inflation rate (GDP deflator-based) over
2020-2024 with the forecast average inflation rate for 2025 to 2029,
based on Conference Board of Canada information.

A. a) i) Itis confirmed.

ii) Itis not confirmed. Average annual substation capital expenditures are forecast
to increase by 39.4% relative to the 2020 to 2024 period.!

i) It is confirmed.
iv) It is confirmed.
v) Itis confirmed.
vi) It is confirmed.
vii) See the response to Request for Information PUB-NP-040.

b) The average inflation rate from 2020 to 2024 was 4.0%. The forecast average
inflation rate from 2025 to 2029 is 1.7%, or a reduction of 2.3%.2

((24,419 - 17,521) / 17,521) *100=39.4%
2 Based on the GDP Deflator provided by the Conference Board of Canada in its data release in February
2024.
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