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Q: Reference: Page 58, Lines 4-6 

 
“The Canadian economy has not experienced a recession since the 1990-1992 
period…” 
 
Please provide Dr. Cannon’s definition of what constitutes a recession. 
 
 
 
 
 

A: A recession occurs when the real gross domestic product (GDP) for the economy 
declines for at least two consecutive calendar quarters. 




