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Q. The costs estimated by Stantec for the ESP and FGD installations in their report are 1 

totaled at $450 million. The price carried in document “Exhibit 5 Summary Capital 2 

Cost Estimate” is $582 million. In discussions with Nalcor on August 17, 2011, 3 

Nalcor indicated that there was a capital budget input sheet that was submitted to 4 

the System Planning Department which developed these costs. Please describe the 5 

progression of these costs from $450 million to $582 million. 6 

 7 

 8 

A. The $450 million total cost in the Stantec report, Table 8.1 (see Exhibit 5L-i: 9 

Precipitator and Scrubber Installation Study – Holyrood Thermal Generating Station 10 

– Final Report, November 21, 2008) is in third quarter 2008 dollars and does not 11 

include overhead cost, AFUDC or other owner’s costs.  The $582 million cost carried 12 

in document “Exhibit 5 Summary Capital Cost Estimate” is in-service in 2015 and 13 

includes corporate overheads, escalation and AFUDC.  14 

 15 

 Please see the following page for a copy of the Capital Budget Proposal sheets and 16 

the detailed calculation showing the progression from $450 million to $582 million. 17 
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