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Q. Reference: Transcript January 16, 2013 1 
 Page 16, Line 11 to 17 2 
 3 

Please provide the reports from Mercer that provides the proposed 2013 and 2014 4 
test year OPEBs Expense. 5 

 6 
A. Attachment A is the actuarial report from Mercer that provides the OPEBs cost used to 7 

determine the proposed 2013 and 2014 test year OPEBs Expense. 8 
 9 

Table 1 provides the calculation of the proposed 2013 and 2014 test year OPEBs Expense 10 
from the information provided by Mercer. 11 
 12 
 13 

Table 1 
Newfoundland Power 

Calculation of the 2013 and 2014 test year OPEBs Expense 
($000) 

 
 2013E 2014E 

U.S. GAAP Cost1 
Amortization OPEBs Regulatory Asset2 
Less: amount Capitalized3  

5,991 
4,932 

  (462) 

5,984 
4,932 

  (480) 
Total4 10,461 10,436 

 

                                                 
1 This is the net periodic benefit cost (income) shown in Attachment A. 
2 This is the amortization of the regulatory asset associated with the adoption of the accrual method of accounting 

for OPEBs cost on January 1, 2011 and the regulatory asset associated with the adoption of U.S. GAAP on 
January 1, 2012. The adoption of the accrual method of accounting for OPEBs cost was approved in Order No. 
P.U. 31 (2010).  The adoption of U.S. GAAP was approved in Order No. P.U. 27 (2011). 

3 This is 44% of the current service cost (employer) shown in Attachment A 
4 See Volume 1, Application and Company Evidence, Section 3.2.3 Employee Future Benefits, page 3-9, Table 3-6. 
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