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Q. Opinion on Capital Structure and Return on Equity  1 
 Kathleen McShane – Volume 3 2 
 3 
 Pg. 11, lines 288-289 - Please define an average risk Canadian utility. 4 
 5 
A. An average risk Canadian utility is one which is in the middle of the total risk (including 6 

business, regulatory and financial) spectrum of the universe of Canadian utilities. 7 


