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Q. Reference Answer of Dr. Vander Weide to CA-NP-208: 1 
 2 
 Please provide the DBRS bond ratings for the Canadian companies in this table. 3 
 4 
A. Standard & Poor’s and DBRS bond ratings for the BMO CM utilities are shown in the 5 

following table: 6 
 7 
 8 

BMO Companies 
S&P Bond 

Rating DBRS Rating 
Canadian Utilities Ltd. A A 
Emera Inc. BBB+ BBB (high) 
Enbridge Inc. A- A (low) 
Fortis Inc. A- A (low) 
TransCanada Corp. A- A 

 9 
 10 

Standard & Poor’s and DBRS bond ratings for other Canadian utilities are shown below: 11 
 12 
 13 

Company 
S&P Bond 

Rating DBRS Rating 
AltaLink L.P. A- A 
AltaGas Ltd. BBB BBB 
ENMAX Corp BBB+ A (low) 
ENTEGRUS Inc. A NR 
EPCOR Utilities Inc. BBB+ A (low) 
Maritime Electric Co. Ltd. BBB+ NR 
Nova Scotia Power BBB+ A (low) 
Union Gas BBB+ A 

 


