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Page 6, footnote 20: List each PIRA fuel forecast Hydro has received from January 1,
2013 to the date of response to this request, including the date of the forecast and

the forecast price.

Please note that Hydro accesses PIRA’s published price forecasts either by request
or via PIRA’s website, which is updated subsequent to the completion of revised
forecasts by PIRA. Under the license agreement for retainer services with PIRA
Energy Group, Hydro is prohibited from releasing PIRA’s proprietary content within

the public domain and therefore cannot provide PIRA’s forecast prices.

The following table provides forecasted purchase prices for Holyrood No. 6 fuel and
Hardwoods combustion turbine diesel fuel for the year 2015 that were prepared by
Hydro. The table of prices are based on the PIRA price forecasts which Hydro

accessed and which are adjusted by Hydro for exchange and contract fuel delivery.
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Forecasted Fuel Prices for the Year 2015

Hydro's Calculated Price Forecast

PIRA Price
Forecast PIRA Price Holyrood Hardwoods
Publication Forecast Detail No. 6 No. 2 Diesel
(SCdn/bbl) ($Cdn/l)
Feb-13 Annual 94.40 0.830
Aug-13 Annual 98.30 0.895
Nov-13 Annual 100.20 0.915
Jan-14 Annual 95.80 0.866
Jan-14 Monthly 98.40 0.886
Feb-14 Monthly 100.00 0.905
May-14 Monthly 104.40 0.933
Jun-14 Monthly 117.20 1.070
Jul-14 Monthly 109.40 1.014
Aug-14 Monthly 98.60 0.942
Sep-14 Monthly 91.80 0.895
1-Dec-14 Monthly 77.70 0.770
15-Dec-14 Monthly 65.70 0.689
5-Jan-15 Monthly 64.30 0.688
6-Feb-15 Monthly 54.60 0.620

Note: Holyrood No. 6 fuel pricing is for 0.7% sulphur fuel.



