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Re: NLH Evidence, Section 3, page 3.8, Chart 3.1

Please provide references for the figures presented for HQTx, HQDx and BC Hydro.

At the time the chart was prepared, the ROE for BC Hydro was 14.37%, as outlined
in a June 2011 Government report on BC Hydrol. Hydro notes that by way of Order
G77-12A of the British Columbia Utilities Commission, the allowable ROE for BC
Hydro was recently revised to 11.73% and 11.84% for the 2013 forecast and the

2014 forecast respectively.
With respect to Hydro-Quebec Transmission and Distribution (HQTx and HQDx),
Chart 3.1 reflects returns on equity of 6.391% and 6.189% respectively, as per

decisions D-2013-037 and D-2012-059 of the Regie de I'Energie.

All other data in Chart 3.1 is current as of the date of this response.

! Review of BC Hydro — June 2011, footnote 1, page 97.



