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Q. Evidence of Dr. Vander Weide: Does Dr. Vander Weide dispute that Newfoundland
Power has lower regulatory risk than the typical U.S. natural gas utility?

A. Yes. As described in Dr. Vander Weide’s written evidence, U.S. natural gas utilitics have
higher allowed ROEs, higher allowed equity ratios, similar cost adjustment mechanisms,
and better financial ratios compared to Newfoundland Power.
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