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Q.

		

Please confirm that the current utility betas calculated by Dr. (Booth are not in
the range of 0.45 - 0.55

A. Correct, but then Dr. Booth has never relied on current estimates since they simply
reflect what has happened in the previous five years and that is not a good indicator
of what is likely to happen in the next five years since that depends on where we are
in the business cycle.


