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SCANA Corporation {(SCANA) through its wholly-pwned regulated subsidiaries, Is primarily engaged in the generation, transmission,
distriputien and sale of electricity in parts of Sauth Carolina and in the purchase, transmission and sake of naturat gas in portions of
North Carolina and Seuth Carolina. Through a wholly owned nanreguslated subsldiary, SCANA markets natural gas Lo retaif customers
In Georgia angd to whelesale customers primarily i the southeast. Other wholly owned nonregulated subsidiaries provide fiber optic
and other telecornmunications services and provide service contracts to homeownars on certain home appliances and heating and air
conditipning units, Additionally, a service company subsidiary of SCANA provides administrative, management. and athar sarvices to

the other subsidiaries.
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Key Facts
Koy Exccutives Key Financials News
Chairman of the Board, President, Chief Exgrutive Officer: Currency: uspe ,
Willlam 8, Tirmmarman Sales: 5,319.60 m i
Chief Financial Officer, Senior Vice Prasident: 3mmy E. Addlson sales Growth (1 year): 15.10%
President and Chief Operating Officar of SCERG: Kevin 2. Marsh Last Reported Employees 5,786
Prasident and Chief Gperating Officer - 5EMI, SCI and {Cate): (27 Februscy 2009)
ServiceCare: George J. Bullwinkel 3r, Emplayess Growth {1 1.469% .
Senior Vice President, General Caunsal, Assistant Secretary: yaar): e
Francis P, Mood Ir. Deloitte & Touche, LLP (Delohite
Lgﬁ'r\;ported Aurctitos Haskins & Selis)
(Date): (27 Februgry 2009)
- . . 4,248.91 m
Market Cap {USPY; {8 October 2009)
Met Income; 35300 m
Met Profit Margin: £.49%
EPS: 286
Audic Fees (Including Non-
Audiy Fees): 2,000,000.0C
Non-Audit Fees: .00
Fiscal Year-£nd Date: 31 December 2008

Source: Reuters

httn/folnhal fartiva raminec/defanlt aeny 10/9/2009
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View More

. 1. SCANA Corporation ; South Carolina Public Service Commission Approves SCE&G Rate Adjustment Under Base Load
. Review Act
Eneray Weekly News, 16 Ociober 2009, 4569 words, (English)

2. POWER COMPANIES BRING ELECTRICAL ENGINEERING LECTURER TO CLEMSON
US Fed News, 9 October 2009, 354 wards, (English)

3. SCANA REPORTS ACQUISITION BY SENIOR VP BYRNE (South Carolina)
U5 Fed News, 9 October 2009, 110 words, (English)

4. Board and management October 08, 2009{in dascending order of MCap; figures in...
Global Round Lp — Bullish and Bearish Signals, 8 Gctobar 2009, 426 words, {English)

5. Energy sector rises 0.6% on high volume rising for a third consecutive day, a...
Global Round Up - Sectors, 7 October 2009, Z464 words, (English)
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s m Usk m USDm
82 HERA SpA 5,588.45 5,391 2,421.05 13974 2.88%
a3 PECO Energy Company 5,567.00 2,370 0.90 325.00 5.84%
04 Suzlon Energy Limited $.563.71 14,600 2,715.69 49.59 1.62%
a5 Verbund (Desterreichische Elekirizi AG) 5.445.79 2,541 15,248.59 973.56 20.59%
86 Datang Inter. Power Generational Co Ltd, 5,393.15 143,708 6,216.81 111.47 1,47%
87 Hokuriki: Electric Power Company 5,384.10 6,258 5.152.45 76.82 1.43%
83 El Paso Corporation 5, 363.00 5,244 7.404.63 -B23.00 -15.35%
a9 SCAMNA Corporation - 5.319.00 5,786 4,248.91 35300 6.45%
95 TARO GAS CO., LTD. 5,206.64 5,506 2,660.18 $3.71 1.22%
91 CPFL Energfa S.A. 4,977.98 7,118 8,977.32 654.28 13.24%

Competltion Ust from Reuters Research

Source: Reuters

Note: Based on publicly treded company data.
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SCANA Corporation - SCE&G’s New Nuclear Plans Approved by Public Service Comm...

Media Contact:
Eric Boomhower
803-217-7701
eboombower@scana.com

Investor Contact:
Bryan Hatchell
803-217-7458

bhatchell@scana.com

COLUMBIA, S.C., Feb. 11, 2009..South Carolina Etectric & Gas Company {SCE&G),
principal subsidiary of SCANA Corporation (NYSE: 5CG), today received approval from
the Secuth Carolina Public Service Commission (PSC) ¢n its plans to build twe 1,117-
megawatt nuclear electric-generating units at the site of the V.C. Summer Nuciear
Station, near Jenkinsville, 5.C,

The ruling followed a nearly three-week-long public hearing in December 2008
regarding SCE&G’s combined applicaticn for a Certificate of Environmental
Compatibility, Public Convenience and Necessity, and for a Base Load Review Order,

“This Commission’s approval of this project represents a key milestane in our efforts to
meet South Carolina’s growing need for clean, reliable energy,” said SCE&G President
and CQO Kevin Marsh. "We're pleased the Commission concluded that our pians te build
two new nuciear units to meet that need are prudent.”

SCE&G and Santee Cooper, a state-owned electric and water utility in South Carolina,
will be joint owners and share operating costs and generating cutput of the new units,
with SCE&G accounting for 55 percent of the cost and output and Santee Cooper the
remaining 45 percent. SCE&G will operate the plants, The companies, which also co-
own the existing 966-megawatt V.C. Summer plant, plan to bring the first new unit on
line in 2016, the second in 2019. Total projected cost to build the two units is $9.8
billion; SCER&G's share of that total is $5.4 billion.

The project is still subject to approval by the Nuclear Regulatory Commission. The
companies submitted an application with the NRC in March 2008 for a combined
construction and operating license. Following a muiti-year review process, the NRC
could issue the combined license in 2011, The new units will be designed and built by
Westinghouse Electric Company, LLC, and a subsidiary of The Shaw Group Inc., Stone
& Webster, Inc.

The application approved today by the PSC was filed under provisions of the Base Load
Review Act (BLRA), a state law enacted in 2007 to add structure and consistency to the
process SCERG and other regulated utilities must follow when building nuclear power
plants. The BLRA allows for annuatl adjustments to rates during construction of the units
as a means of recavering financing costs associated with the project.

Marsh said paying financing costs while construction is ongoing, as opposed to walting
until the project has been completed, lowers the cost of building the new units by about
%1 billion, which in turn reduces the amount customers will have to pay through rates
for such things as the cost of capital, depreciation, property taxes and insurance
associated with the project. "We estimate this will save our customers at least $4 billion
in electric rates over the life of the new units,” he said,

Based on the application approved today by the Commission, SCE&G projects
customers will see an average rate increase of about 2.5 percent per year during
construction of the units, beginning with an overall 0.4 percent increase effective at the
end of March 2009,

PROFILES

South Caroling Electric & Gas Company is a regulated public utility engaged in the
generation, transmission, distribution and sale of electricity to approximately 650,000
customers in 26 counties in the central, southern and southwestern portions of South
Carolina, The company also provides natural gas service to approximately 307,000
custemers in 34 counties in the state.

SCANA Corporation, a Fortune 500 company headquartered in Columbia, SC, is an
energy-based holding company principally engaged, through subsidiaries, in electric
and natural gas utility operations and other energy-related businesses. Information

hitp://www.scana.com/en/news-room/current-news-releases/sceg-new-nuclear-plans-appr...

Page 3 of 4
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about SCANA and its businesses is available on the Company’s web site at
WWW,SCaNna.corm.

SAFE HARBOR STATEMENT - SCANA CORPORATION

Statements included in this press release which are not statements of historical fact are
intended t¢ be, and are hereby identifled as, “forward-looking statements” for purposes
of Section 27A of the Securities Act of 1933, as amended, and Section 21E of the
Securities Exchange Act of 1934, as amended. Forward-looking statements include, but
are not limited to, statements concerning key earnings drivers, customer growth,
environmental regulations and expenditures, leverage ratio, prajections for pension
fund contributions, financing activities, access to sources of capital, impacts of the
adaption of new accounting rules, estimated construction and other expenditures and
factors affecting the availability of synthetic fuel tax credits. In some cases, forward-
looking statements can be identified by terminology such as “may,” “will,* *could,”
"should,” “expects,” “plans,” “anticipates,” *believes,” “estimates,” “projects,”
“predicts,” “potential” or "continue” or the negative of thase terms or ather similar
terminalegy. Readers are cautioned that any such forward-laoking statements are not
guarantees of future performance and involve a number of risks and uncertainties, and
that actual results could differ materially from those indicated by such forward-looking
statements. Important factors that could cause actual results to differ materially from
those indicated by such forward-looking statements include, but are not limited to, the
fotfowing: (1) the information is of a preliminary nature and may be subject to further
and/or continuing review and adjustment; (2} regulatory actions, particularly changes
in rate regulation and environmental requlations; (3) current and future litigation; (4)
changes in the economy, especiaily in areas served by subsidiaries of SCANA
Corporation (SCANA); (5) the impact of competition from other energy suppliers,
including competition from alternate fuels in industtial interruptible markets; (6) growth
opportunities for SCANA’s regulated and diversified subsidiaries; (7) the results of
financing efforts; (8} changes in SCANA's or its subsidiaries’ accounting rules and
accounting policies; (9) the effects of weather, including drought, especially in areas
where the Company's generation and transmission facilities are located and in areas
served by SCANA's subsidiaries; (10) payment by counterparties as and when due;
{11) the results of efforts to license, site and construct facilities for baseload electric
generation; (12) the availability of fuels such as coal, natural gas end enriched uranium
used to produce electricity; the availability of purchased power and natural gas for
distribution; the tevel and volatility of future market prices for such fuels and purchased
power; and the ability to recover the costs for such fuels and purchased power; {13)
performance of SCANA's pension plan assets; (14) inflation; {15) compliance with
regulations; and (16} the other risks and uncertainties described from time to time in
the periodic reports filed by SCANA or South Carolina Electric & Gas Company (SCE&G)
with the United States Securities and Exchange Commission (SEC). The Company
disclaims any obfigation te update any forward-looking statements.

SCANA Corpuration © 2000 - 2009 | privacy policy | terms and conditions
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Moody's downgrades SCANA, SCERG and affirms PSNC; rating outlooks changed to negative T
1824 words
14 July 2009
Moody's Investors Service Press Refease
MOODPR
English
{c) 2009

Approximately $5 billien of debt affected

has been downgraded to A3 from AZ2. The ratings for South Carolina Fuel Company (SCFC, Prime-2 commercial paper rating) and F
© North Caralina (PSNC, A3 senior unsecured) were affirmed. The rating outlooks for SCANA, SCE&G, SCFC and PSNC are negative.

' The ratings downgrades for SCANA and SCE&G primarily reflect a weakened balance sheet and Jower key financlal credit metrics and our expectation that the
financial profile will contlnue to exhibit some weakness over the near and intermediate-term horizon. The ratlo of cash flow from operations before working
capital changes (CFQ pre-w/c) to total adjusted debt has declined from the high-teen’s to the mid-teen's range far SCANA and from over 20% to 18% in

. 2008 and approximately 12% for the latest twelve months ended March 2009 for SCE&G. Prospectively, Moody's incorporates a view that the ratie of CFO

. . pre-w/c to total adjusted debt will remain in the mid-teen's range for SCE&G for a sustained perlod of time.

is not defensible when the key cash flow related credlt metrics are below the 20% range" said Jim Hempstead,
ot expected to fmprove for a while,"

"The A3 senior unsecured rating for
Senijor Vice President "and the metri

The weakening financial ratlos are expected to be sccompanted by a significantly higher business and operatina risk profile, primarily associated with the new
nuclear canstruction project at the VC Summer facility located in Jenkinsville, South Carolina.

*The negative outlooks primarily capture aur intermediate and longer-term concerns related to the new nuclear program” added Hempstead "but also
conslders the company's exposure to potential carbon costs and its longer-term financing plans.”

Moody's acknowledges the relatively supportive regulatory and political environment in South Carclina, and incorporates a view that a majorlty of SCERG's

prudently Incurred Investments will recelve reasenably timely rate relief, in part due to the provistons Incorporated Into Seuth Carolina's Base Load Review
Act. Nevertheless, Moody's does not belleve that 100% of the actual Investments assoclated with the new nuclear construction program are necessarily
guaranieed a timely recovery, In addition, the financing plans associated with the project are not expected to provide any material rellef to the overall credit
profile aver the near to intermediate term horizen,

© . "We remain concerned with the material execution risks associated with a project of this magnitude for a company of this size" added Hempstead.

. The ratings for PSNC reflect our assessment of the campany’s regulated business and standalone operating risk profile, the ring-fence type provisions
* currently In place, its overall financial position and strategic expectations over the longer-term horizon, Moody's Incorporates a view that PSNC will continue
. to produce key financial credit metrics, including RCF/Debt and EBIT / Interest coverage of 15% and 3.5x, respectively, on a sustainable basis.

. The negative rating outlaoks for SCANA, SCERG and PSNC reflect aur concerns regarding the elevated risk profile of the consolidated entergrise, primarily
associated with its new nuclear construction plans but also potential carbon costs. Ratings could be downgraded further if the financial profiles of both SCANA
and SCERG continue to exhibit declining cash flow In relatlon to total debt; if there are slgnificant cast over-runs or construction delays assaciated with the vC
Summer nuclear expansion or if requlatery and political support for the project began to show some stress. Depending on how the corporate finance policies
evolve, there is also the possibility that the rating relationship er notching between SCANA and SCERG may begin to widen,

Moody's last rating action for SCANA, SCE&G and PSNC occurred on December 4, 2007 when the ratings of all family entities were downgraded by one natch
due to expectations of a weakening financial profile.

The principal methodology used in rating the utilltles was the Rating Methodofogy: Global Regulated Electric Utilities. It can be found at www.moodys.com in
the Credit Pelicy & Methodolegies directory, In the Ratings Methodologies subdirectory, Other methodologies and factors that may have been considered in
the precess of rating this issuer can also be found in the Credit Pelicy & Methodolpgies directory.

SCANA Is an electrlc and gas utllity holding company headquartered in Columbia, South: Carolina.
Downgradas:

.Issuer: Berkeley (County of) SC

...5enlor Unsecured Revenue Bonds, Downgraded to a range of Baa2 to Baal from a range of Baal to A3
..Issuer: Colleton & Dorchester {Cniys of) SC

....5enior Secured Revenue Bonds, Downgraded to A3 from A2

..Issuer: Fairfield (County of) SC

....5enior Secured Revenue Bonds, Downgraded to A3 from A2

..Issuer: Richland (County of) SC

..Senier Secured Revenue Bands, Downgraded to A3 from A2

-Issuer: SCANA Corporation

...Issuer Rating, Downgraded to BaaZ2 from Baat

...5enior Unsecured Medlum-Term Nete Program, Downgraded to Baaz from Baal

woSenlor Unsecured Regular Bond/Debenture, Downgraded to Baa2 from Baal

«Issuer: South Carolina Electrlc & Gas Company.

....Issuer Rating, Downgraded to Baal from A3

...Multiple Seniority Shelf, Downgraded ko a range of {P)Baa3 to {P)A3 from a range of (P)Baa2 to (P)A2

....Preferred Stock Preferred Stock, Downgraded to Baa3 from Baa2

http://global.factiva.com/at/default.aspx 10/9/2009
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....Senlor Secured First Morigage Bonds, Downgraded to A3 from A2
..Senier Secured Shelf, Downgraded to (P)A3 from (P)A2

..Issuer: South Carolina lobs-Economic Davelopment Auth

....5enlor Secured Ravenue Bonds, Downgraded to A3 from A2
Outlook Actigns:

..Issuer:

....0Outlook, Changed To Negative From Stable
--Issuer: SCANA Corporation
....0utlook, Changed To Negatlve From Stable

.Issuer: South Caralina Electric & Gas Company

....0utloak, Changed To Negative From Stable
.Issuer; South Carolina Fuel Company Inc.
....Outlock, Changed To Negative From Stable

CREDIT RATINGS ARFE MIS'S CURRENT OPINIONS OF THE RELATIVE FUTURE CREDIT RISK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE
SECURITIES. MIS DEFINES CREDIT RISK AS THE RISK THAT AN ENTITY MAY NOT MEET ITS CONTRACTLUAL, FINANCIAL OBLIGATIONS AS THEY COME DUE
AND ANY ESTIMATED FINANCIAL LOSS IN THE EVENT OF DEFAULT. CREDIT RATINGS DO NOT ADDRESS ANY OTHER RISK, INCLUDING BUT NOT LIMITED
TO: LIQUIDITY RISK, MARKET VALUE RISK, OR PRICE VOLATILITY. CREDIT RATINGS ARE NOT STATEMENTS OF CURRENT QR HISTORICAL FACT. CREDIT
RATINGS DO NOT CONSTITUTE INVESTMENT OR FINANCIAL ADVICE, AND CREDIT RATINGS ARE NOT RECOMMENDATIONS TO PURCHASE, SELL, OR HOLD
PARTICULAR SECURITIES. CREDIT RATINGS DO NOT COMMENT ON THE SUITABILITY OF AN INVESTMENT FOR ANY PARTICULAR INVESTOR. MIS ISSUES ITS
CREDIT RATINGS WITH THE EXPECTATION AND UNDERSTANDING THAT EACH INVESTOR WILL MAKE ITS OWN STUDY AND EVALUATION OF EACH SECURITY
THAT IS UNDER CONSIDERATION FOR PURCHASE, HOLDING, OR SALE.

Copyright 2009, Moody's Investars Service, Inc. and/or its licensors and affiliates including Moedy's Assurance Company, Inc. {together, "MOODY'S"}. All
rights resarved.

ALL INFORMATION CONTAINED HEREIN IS PROTECTED B8Y COPYRIGHT LAW AND NONE OF SUCH INFORMATION MAY BE COPIED QR OTHERWISE
REPRODUCED, REPACKAGED, FURTHER TRANSMITTED, TRANSFERRED, DISSEMINATED, REDISTRIBUTED OR RESOLD, OR STORED FOR SUBSEQUENT USE
FOR ANY SUCH PURPOSE, IN WHOLE OR IN PART, IN ANY FORM OR MANNER OR BY ANY MEANS WHATSOEVER, BY ANY PERSON WITHOUT MOODY'S PRIOR
WRITTEN COMSENT. All information contained herein is ebtained by MOODY'S from saurces believed by It to be accurate and reliable. Because of the
possibillty of human or mechanical error as well as other factors, however, such Information is pravided "as Is” without warranty of any kind and MOODY'S, In
particular, makes no representation or warranty, express or implied, as to the accuracy, timeliness, completeness, merchantability or fitness for any particular
purpose of any such information. Under no circumstances shall MOODY'S have any ltability to any person or entity for (a) any loss or damage in whole or In
part caused by, resulting from, or relating to, any error {negligent or otherwlse} or other clrcumstance or contingency within or outside the control of
MOODY'S or any of its directors, officers, employees or agents In connection with the procurement, collection, compilation, analysls, interpretation,
communication, publication or delivery of any such information, or {b} any dlrect, Indirect, special, consequential, compensatory or Incidental damages
whatsoever {including without limitation, lost profits), even If MOODY'S Is advised In advance of the possibility of such damages, resulting from the use of or
Inability to use, any such Information. The credit ratings and financial reporting analysis observations, if any, constituting part of the information contained
herein are, and must be construed solely as, statements of opinion and not statements of fact or recommendatlons to purchase, sell or held any securities.
NQ WARRANTY, EXPRESS OR TMPLIED, AS TO THE ACCURACY, TIMELINESS, COMPLETENESS, MERCHANTABILITY OR FITMESS FOR ANY PARTICULAR
PURPOSE OF ANY SUCH RATING OR OTHER OPINION OR INFORMATION IS GIVEN OR MADE BY MODDY'S IN ANY FORM OR MANNER WHATSOEVER. Each
rating or othet oplnlen must he weighed solely as one factor in any investment decision made by ar on behalf of any user of the information contained heraln,
and each such user must accordingly make Its own study and evaluatlon of each securlty and of each issuer and guarantar of, and each pravider of credit
support for, each security that it may constder purchasing, holding or selling. MOODY'S hereby disclases that most issuers of debt securities (including
corporate and municlpal bonds, debentures, notes and commerclal paper) and preferred stock rated by MOODY'S have, prior to asslgnment of any rating,
agreed to pay to MOQDY'S for appralsal and rating services rendered hy It fees ranging from $1,500 to $2,400,000. Moody's Corporation (MCO) and its
wholly-owned credlt rating agency subsidiary, Moody's Investors Service {MIS), also malntain policies and procedures to address the independence of MIS's
ratings and rating processes. Information regarding certain affiliations that may exist between directors of MCO and rated entltles, and between entities who
hold ratings from MIS and have also publicly reported to the SEC an ownership Interest In MCO of more than 5%, is posted annually on Moody's website at
wwrw.moodys.cemn under the heading "Sharehclder Refations - Corporate Governance - Director and Shareholder Affiliation Policy."

Moody's Investors Service Pty Limited dees not hold an Australlan financial services licence under the Corporations Act. This credit rating opinion has been
prepared without taking into account any of your objectives, financial situatlon or needs. You should, before acting on the opinlon, consider the
approprlateness of the ¢pinion having regard to your own abjectives, financlal sltuatlon and needs.

498236
Document MOODPROO20090714e5700105
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SCE&G - Williams Station Page 10f 1

¥Home FFAQs BContactUs FSite Map } | E search ﬂ

m

residential services

A SCARA COMBANY

Account Sign In

Eorgot username or password?

builder services

for real estate agents

small/medium business
Register for an onling account

commercial and industrial
save enargy and money

my community

W|Eﬁa ms Statfon charitable giving
education
The second-largest fossil plant in SCE&G's system generates 650 megawatts of enviromment
electricity by burning pulverized coal in a single unit. At full load, Witliams Station can ! environmental policy
produce encugh power in one hour to supply the average electric needs of 650 Jand
residential customers for one month. It can also generate 50 megawatts of electricity )
aw

from two natural gas combustion turbines,
nitregan oxides

. o sulfur dioxid
Environmental Initiatives sultdr dloxice
carbon dioxide

@ Selective catalytic reduction {SCR) equipment was installed in 2004 to reduce + new genaration

nitrous oxide gases (NOx). The total cost was more than $65 million and has water
reduced NOx emissions by more than 70 percent, wildlife

e A scrubber wili be instatied by 2009 to reduce sulfur dioxide {SO2) emissions. At a laka murray
cost of mare than $170 million, the scrubber will eliminate more than 95 percent of lower salsda river
502, A co-benefit Is that approximately 60-90 percent of mercury emissions will be

aliminated. riverbanks zoo
. ; . L histaric properties
e The plant is equipped with ejectrostatic precipitators that remove 99 percent of fly

ash from the combustion process. The boiler also has low-NOx burners, installed in

1998, that reduce the amount of nitrous oxide gases even further. dedicated people
Kids® Zone

speakers bureau

e A $9 million barge offloading and coal conveying facility is currently under
constructian at the site that will allow the plant to diversify its fuel options. The
new facility will allow the plant to greatly increase its import of low-suifur coal via pay your bill

ship and barge from anywhere in the warld. view your bil

sign up for service

regisker online account

Plant Facts report emergency/outage

e Located near Charleston, S.C.

¥ public saf
# Generates 650 megawatts of electricity. public safety

i L, ¥ news room
e Began commercial operation in 1973. ne
. ¥ storm center
¥ about SCE&G

¥ careers at SCE&G

e Burns approximately 230 tons of coal per hour when operating at full load.
® Pays approximatety $2.8 million in property taxes annually.

e Employs 82 employees.

¥ using sceg.com

TE williams Station Fact Sheet (PDF, 161KB) » electronic bulletin board
¥ SCANA Corporation

SCANA Cosporation © 2000 - 2009 | privacy policy ]| terms and conditions
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The disruption in the capital markets and its actual or perceived effects on particular businesses and the greater economy
also adversely affect the value of the investments held within SCANA's pension trust. A significant fong-term decline in the value of
these investments may require us to make or increase contributions to the trust to meet future funding requirements. In addition, a
significant decline in the market value of the investments may adversely impact SCANA's results of operalions, cash flows and
financial position, including its shareholders' equity.

The Company's and SCE&G's business is capital intensive and the costs of capital projects may be significant.

The Company's and SCE&G's business is capital intensive and requires significant investments in energy generation and in
other internal infrastructure prajects. For example, SCE&G and Saniee Cooper have agreed to jointly own, design, construct and
operate two new 1,117-megawatt nuclear units at SCE&G's V.C. Summer Nuclear Station (the "New Uniis"), pursuant to which
they plan to expend substantial resources to the evaluation, development and permitting of the project, site preparation and long
lead-time procurement; substantial additional resources will be required for the construction and continued operation of the plant
upon receipt of requisite approvals. A large capital project of this type is subject to a number of uncertainties that may impact the
cost, timeliness and completion of the project and which may also adversely affect the achievement of the project’s intended
benefits. The Company's and SCE&G’s results of operations, cash flows and financial position could be adversely affected if they
were unable {o cffectively manage their capital projects,

SCANA may not be able to maintain its leverage ratio at a level considered appropriate by debt rating agencies. This could resulf
int downgrades of SCANA's and SCE&G’s debt ratings, thereby increasing their borrowing costs and adversely affecting their
results of operations, cash flows and financial condition.

SCANA's leverage ratio of debt to capital was approximately 59% at December 31, 2008. SCANA has publicly
annournced its desire to achieve a leverage ratio at 54% to 57%, but SCANA's ability to do so depends on & number of factors. I
SCANA is not able to maintain its leverage ratio, SCANA's and SCE&G’s deb ratings may be affected, they may be required to pay
higher interest rates on their long- and short-term indebtedness, and their access (o the capital markets may be limited.

A downgrade in the credit rating of SCANA or any of SCANA's subsidiaries, including SCE&G, could negatively affect their
ability fo access capital and to operate their businesses, thereby adversely affecting results of operations, cash flows and
Jinancial condition.

Standard & Poor's Ratings Services (S&F), Moody's Investors Service (Moody's) and Fitch Ratings (Fitch) rate SCANA's
long-term senior unsecured debt at BBB+, Baal and A-, respeclively. S&P, Moody's and Fitch rate SCE&G's long-term senior
secured debt at A-, A2 and A+, respectively, S&P, Moody’s and Fitch rate PSNC Energy's long-term senior unsecured debt at A-,
A3 and A, respectively. Moody’s carries a stable outlook on each of its ratings, S&P and Fitch carry a negative outlook on cach of
their ratings. If S&P, Moody's or Fitch were to downgrade any of these long-term ratings, particularly to below investment grade,
borrowing costs would increase, which would diminish financial results, and the potential pool of investors and funding sources
could decrease. S&P, Moody's and Filch rate the short-term debt of SCE&G and PSNC Energy at A-2, P-2 and F-2, tespectively. If
these shori-term ratings were to decline, it could significanily limit access to sources of liquidity.

Operating results may be adversely affected by abnormal weather.

The Company and SCE&G have historically sofd less power, delivered less gas and received lower prices for natural gas in
deregulated markets, and consequent]y earned less income, when weather conditions have been milder than normal. Mild weather in
the future could diminish the revenues and results of operations and harm the financial condition of the Company and SCE&G. In
addition, severe weather can be destructive, causing outages and property damage, adversely affecting operating expenses and
Tevenues.
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