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Company Report
OGE Energy Corp. OGE Energy Corp. (OGE Energy) is an energy and energy services provider
offering physical delivery and related services for both electricity and natural gas
321 North HarveyP.Q. Box 321 primarily in the south central United States, The Company conducts its activities
Okiahoma City, OK 73101 through four business segments: &lectric utility; natural gas transportation and
United States storage; natural gas gathering and precessing, and natural gas marketing. The
electric utility segment generates, transmits, distributes and sells eleciric energy
Phone: 1-405-5533000 in Oklahoma and western Arkansas. Its operations are conducted through
Fax: 1-405-5533760 Oklahoma Gas and Eleciric Company {OG&E}. OG&E is the electric uility in
Web: hitp:/iwww.oge.com Oklahoma and its franchised service territory includes the Fort Smith, Arkansas
area. Enogex LLC and its subsidiaries {(Enogex) provide integrated natural gas
Ownership Type: Listed midstream services, Enogex is engaged in the business of gathering, processing,
Primary Exchange: New York Stock Exchange transporting and storing natural gas.

PUNS Number;: 863860044

Most Recent Stock Split:

2.0 (16-Jun-1998)

Auditor/Accountant: Ernst & Young LLP
Fiscal Year-End Date: 31-Dec-2008

Electricity/ i
eptric Sewices
foele

Electric Services S
4225 General Warehousing and Storage

4823 Natural. Gas Transmission and Distributiors
6719 Offices of Holding Companies, NEC
- 0.7~ .. . i @kneral Warehpusiig-and Storage
221111 Hydroelectric Power Generation
. 551112 Offices of Other Holding Companies

Source; Rewers. Gaenarate, Ing,
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Performance/Segment laformation

Financial Performance Business Segment
{LUSDm) {LSDm) Top & Segments
B.0400 4. 800

2000

2005 2008 2007
W Sales B Met Ingome

2004 2005 2005 200
By Beeci Uiy
B Transponation & Sorage

% Gathming & Proceasing
2004 20605 2006 2G0T 2008 & Murkating
e Employess e Eithers

Source: Reuarn
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Peer Comparison

Dow Jones Industry: Electricity/Gas Utilities
Total Number of Companies: 1,070

R
1 00  MVV Energie AG . 4,354.89 5,873 2,095.72 239.70 5.99%
101 Pacific Enterprises, Inc. : - 4,282.00 7 0.00 0:00: - 0.00%
102  OGE Energy Corp. 4,070.70 3,441 3,182.80 5.68%
103 Eletropaulo Metropolitana Sao Paulo SA ' WM325 - 4141 - 358068 ¢ BI0M5. - 1273%
104  AES Elpa SA 2,249.72 210.42 14.56%
105  Manifa Electric. Company: ) 43TT8Y BT84 168%
106 Elektrizitaets-(_Besellschaft Laufenburg 2,773.03 7._5:_3%
107 New Jersey Resources Corporation EBeEgR T 8540 - 1,50085 38T . 283%
108  Nicor Inc. 3,776.60 3,800 1,671.39 118.50 3.16%
109  Tata Power Company Limited 3,729.50 3,541 6,218.54 250.41 7.16%
Souros: Roaulers, | Fachva
Competition List from Reuters Research
Atlas Pipeline Partners, L.P. . L Cre e ELE S
Crosstex Energy, L.P.

DOWEDNES..
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DER Midstream Parmers, LP
Enbridge Energy Partners, L.P.
Hiland Parngrs, LP -2
-MarkWest Energy Pariners, L.P.
On’e’ok Partners LR - s

Sowrcs: Reulers  Publication Date: 0M1-0et2000

Overview and History
Overview

OGE Energy Corp is an energy and energy services provider offering physical delivery and related services for both electricity and
natural gas. It is the parent company of Cklahoma Gas and Electric Company (OG&E) and Enogex. OG&E generates, fransmits, and
distributes electricity, and Enogex conducts the company's natural gas activities. The company primarily operates in the US. It is
headquartered in Oklahoma City, Oklahoma, and employs more than 3,200 people.

The company recorded ravenues of $3,797.6 million in the financial year ended December 2007 (FY2007), a decrease of 5.2%
compared with the financial year ended December 2006 (FY2006). The decrease in revenue was primarily due to low level of natural gas
marketing activity in FY2007. The operating profit of the company was $455.3 million in the FY2007, an increase of 5.2% over FY2006.
The net profit was $244.2 million in the FY2007, a decrease of 6.8% compared with FY2006.

OGE Energy Corp is an energy and energy services provider offering physical delivery and related
services for both electricity and natural gas. The company's key services include the following:

Electricity generation, transmission, and distribution
Gathering and processing ¢f natural gas
Trangportation and storage of natural gas

Marketing and trading of natural gas

History

OGE Energy Corp's {OGE} estabiishment could be traced back to 1902, when Cklahoma Gas and Electric Company (OG&E) was
incorporated. Between 1910 and 1928, the compan% pursued a strategy of growth through acquisitions, and ils service area spread
across Cklahoma, In the US. By 1928, OG&E was the largest electricity provider in the state.

In 1349, OGE became the first American company to use gas turbines combined with steam turbines to generate electricity. in 1963, the
company built the world’s largest combine-cycle power plant at Horseshoe Lake Station, which had a generating capacity of 235 MW.

OGE purchased Enogex, a natural gas pipeline and energy marketing company, in 1986. OGE Energy Resources was formed in 1997 to
provide customers with integrated energy solutions. In 1999, the company purchased Transok (a gatherer, processor, and fransporter of
natural gas in Oklahoma) from Tejas Energy, an afffliate of Shell Oil Gompany {the US-based affiliaie of Royal Duich Shell, a
muitinational oil company).

In 2002, OGE completed the sale of a subsidiary of Enogex, which was Invoived in natural gas production in Michigan, US, for
approximately $32 million. This sale was carried out in line with the company's strategy of keeping up with the commitment to exit the
exploration and production businesses, and to focus on its core operations in the midstream gas sector.

In 2005, Enogex completed the sale of Enogex Arkansas Pipeline Company (EAFC), its subsidiary. EAPC was sold to Atlas Pipeline
Partners, a limited partnership and a midstream energy services provider engaged in the transmission, gathering, and processing of
natural gas. Further in 2005, OGE signed a letter of intent to build a new wind farm to increase its wind power output from 50 to 170 MW
by 2006.

fn 2008, a subsidiary of Enogex sold gas gathering asseis in the Kinta, Oklahoma, US to a subsidiary of Hiland Pariners, a midstream
energy partnership. In the same year, OG&E Electric Services entered into an agreement with Westar Energy to purchase up to 440 MW
of electricity from power generator Redbud Energy. Westar Energy was a marketer for Redbud Energy's power. Further in 2006, Enogex
started offering Production\Watch, a meter data monitoring service to ils customers. Towards the end of the year, OGE decided {o
voluntarily withdraw its securities from listing on NYSE Arca, formerly the Pacific Exchange.

In February 2007, a subsidiary of Enogex entered into a new joint venture with Pablo Gathering, a subsidiary of Pablo Energy, an
exploration and production company, to gather and process natural gas from the Woodford Shale in Atoka and Coal Counties in
southeastern Oklahoma. in the same month, OG&E Electric Services, Public Service Company of Oklahoma (part of the American
Electric Power system, one of the leading slectric utilities in the US), and the Oklahoma Municipal Power Authority {a state governmental
agency which provided wholesale eleciricity to cities and fowns) signed an agreement with Red Rock Power Partners, an energy
investrent company, to begin the first phase of a project to build a 950 MW elactric generating unit near Red Rock, Oklahoma. OGE
announced its plan to invest approximately $4 billion on infrastructure projects over the next six years, in May 2007.

In September 2007, OG&E Electric Services announced its plans to construct the Oklahoma portion of a new 345 kilovalt (kV)
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transmission line from north-central Oklahoma to a substation near Wichita, Kansas in the US. The transmissionﬂline would be
approximately 40-mile Jong and would provide additional capability to move more power on the regional transmission grid serving Kansas
and Oklahoma. OG&E was expected to complete construction of the ling, at a cost estimated to be $40 million, by late 2010.

In October 2007, OGE announced its plans of developing wind power projects in western Oklahoma, US. The investment in wind energy
devalopment would move Oklahoma from the sixth position to the third in wind power production behind Texas and California.

In January 2008, OG&E signed an agreament with Kelson Holdings (a Maryland-based energy holding company), the Grand River Dam
Authority or GRDA (an agency of the state of Oklahoma), and the Oklahoma Municipal Power Authority or OMPA, to purchase the
natural gas-fired Redbud power plant near Luther, Oklahoma. As per the agreement, OG&E would acquire 51% interest in the Redbud
facility and operate the 1,230 MW facility.

In the following month, Enogex completed the construction of the first phase (22 miles) of a new 30-mile pipeline project connecting the
company's Hughes, Coal, and Pittsburgh county gathering system with the 30-inch Enogex mainline pipeline to Bennington, Oklahoma
and the 24-inch Enogex mainline pipeling to Wilburton, Oklahoma.

Enogex signed a gas-gathering agresment with Chesapeake Energy Corporation {an independent natural gas producer), in April 2008.
As per the agreement, Enogex would provide natural gas gathering, processing, and transportation services for Chesapeake Energy
Corporation in the Colony Granite Wash play in Custer and Washita counties in the Anadarko Basin of western Okiahoma.

In July 2008, OGE and Electric Transmission America (ETA), a joint venture of subsidiaries of American Electric Power and MidAmerican
Energy Holdings (involved in the production of energy from diversified fuel sources), formed Horizon Transmission to construct
high-capacity transmission line projects in wastarn Oklahoma.

Sewres. Datablonitor
_ Products and Services

Sales by Business Segment

OGE Energy Corp is an energy and energy services provider offering physical delivery and related services for both electricity and
naturat gas. The company's key services include the foilowing:

Electricity generation, transmission, and distribution
Gathering and processing of natural gas
Transportation and storage of natural gas
Marketing and frading of natural gas

Zource: Datadionitor

Key Financiaf Ratios

Last Financial
j Perlod
Reporting Currency usb

PJE excluding Extraordinary ltems
Price to Sales TTM

Price to Cash Flow :
Price to Free Cash Flow o -

Price to Book : 1.62
Price to Tangible Book Value 168
Tangible Book Value per Share . 20.29
Current Ratio ' ‘ 0.84
Quick Ratio . - 0.66
Long Term Debtto Equity ' T 114

DOWIGNES .
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Return on Average Eqmty, 5-YT Average

Rouree: Reulers  Publication Date: 08-00b2008

Debt to Equity 1.30
Interest Coverage ] 3.94

Pre-Tax Margin TTM 11,11%
:Pre-Tax Margin, 5-Yr Average ! B56%
Net Profit Margin TTM - 783%
Net Profit Margln 5-Yr Average ' ' o 4445/3
Operatmg Margin TTM - ' O 14T2%
Operatmg Margin, 5-Yr Average o ' ) 69%
EBIT N ' 462,100,000
EBIT TTM ' -
EBIT Margin, 5-Yr Average -
Gross Margin TTM ' 24.96%

-Gross Margin, 5-Yr Average -

30.43%
32.35%

Tax Rate
Tax Rate, 5

Return on Average Assets TTM

Retum on Average Assets 5-Yr Average
Return on Investment TTM

Return on Investment, 5-Yr Average

927,616

Revenue per Employee TTM

Net Income per Ernployee TTM . . . 72 616
Asset Tumover TTM ' . 050
‘Receivables Tumover TTM ' ' ' 9868
nventory Turnover TTM E 1285

Balance Sheet - Ahnual

Period End Date  31-Dec-2008
Update Type/Date Normal:
13-Feb-2009.

Auditor/Accountant  Emst & Young

LLP

 Number of Employees“ 34t

Accountlng Standardm ' U 8 GAAF"

' Annual Balance Sheet: (USD In millions} - '
Cash and Equivalents 174.40
Short Term Investments 11.80
Cash and Short Term lnvestments 186.30
Trade Accounts Receivable, Gross 291.30
Provision for Doubktful Accounts (3.20)

Trade Accounts Recelvable Net  288.10
Tota! Recelvabies Net 28810
Inventories - Raw Materials T 720
Fuel - lnventory o - 88 70

Dow Jones Company Report for OGE Energy Corg

31-Dec-2007  31-Dec2006  31-Dec-2005  31-Dec-2004
Normali Restated Reclassified Restaied
28-Feb-2008  28-Feb-2008  16-Feb-2007  01-Mar-2006
Ernst & Young . Ernst& Young; Ernst & Young " Emst & Young
LLP: LLP® LLP LLP
32170 3,123 3,044 3,012

~ US.GAAP:  U.B.GAAP  US.GAAP  U.S. GAAP
8.80 47.90 26.40 11.10

7.70 38.30 116,50 54.30

16.50. 86.20 142.90 65.40

338.20 348.70 595,10 -

(3.80) (4.40) (3.70) -

334.40 344.30. 591.40 484,50
334,40 34430 591.40 " 484.50

| 63.60° 58.70 56.50 | 53.20

T 82.00 65.60 63.60 89.00
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Total Inventory

Prepaid Expenses
Deferred Income Tax - Current Asset
Unbilled Utility Revenues
Deferred Gas Cost

Discontinued _O_perations - Curren_t Asset

Other Current Assets
Other Current Assets, Total
Total Current Asscts

Construction in Progress

Other Praperty/Plant/Equipment
Property/Plant/Equipment, Gross
Property/Plant/Equipment, Net
Intangibles, Net

Utility Plant

Utility Plant Accumulated Depreciation
Utility Plant, Net -

Total Uti[it.y-Plant, Net

Other Long Term Investments

Total Long Term Investments

Deferred Charges

Pension Benefits - Overfunded
Discontinued Operations - Long Term Asset
Other Long Term Assets
Other Long Term Assets, Total

Accounts Payahle
Accived Expenses
Notes Payable/Short Term Dabt
Current Portion of Long Term Debt/Capital
Leases
Dividends Payabie
Customer Advances
* Income Taxes Pavable
Discontinued Operations - Current
Liability
Other Current Liabilities
Other Current Liabilities, Total
Total Current Liabilities
_Long-T'e"r'm Debt
Total Long Term Debt
Totat Debt
Deferred Income Tax - Long Term Liability
Deferred Investment Tax Credit
Tofal Deferred Income Tax
Minority Interest
Reserves
Pension Benefits - Underfunded
Other Long Term Liabilities
Discontinued Operations - Liabilities
Other Liabilities, Total
Total Liabilities

Dow Jones Company Report for OGE Energy Corp

160.80 124.30
9.00 ' 9.00
14.90 10.60.
47.00 3970
6.20 '2.80.
32.30 34.50: 4360
100.40 126.00° © 96.70°
" 744,60 629.50 660.50°
399.00 179.80 191.10
399.00 179.80" 191.10°
399.00 179.80 191.10
7.722.40 6,809,20° 6,307.70
" (2,8771.80) 274270) (263130
- 485080 4,066.500 3,676.40
. 485080 4,066.50 3,67640
1 78.80 62.20 | 68.00°
78.80 6220 68:00°
37.40 39,60° 48.20
407.90 260.20 254.20

+ PageBof15

6940

'90.9 83.70°
i 0. 0.00;
298.00 296.80 3.00
33.20 31.90 31100
58.80 55.50 53.40
26.80 40.00 57.00°
"7 98.00 741 146,20
21680 201.5 © 287.70
88840 9885
T2,16180 1,344.6 ©71,346.30¢
2,161.80 1,344.60; 1,346.30°
2,459.80 1,641.40 1,349.30:
996.90 853.60° 850.20:
17.30 22.00 26.80
1,014.20 875.60 886.00
17.20 - -
150.90 139.70 125.50°"
350.50 15620 231.30-
38.70 | 52.30! 36.10°
- 540.10 348200 392.90:
462170 3,556.90; 3,204.60°

120.10
10.60
14.30
41.80
32.00

0.00

12050

208.60

1,073.60

101.80
101.80
101.80
32.80
5,999.40

71.00

54.30
90.20
37.30
7.20
189.00

510.40

2568.70)  (2.474.10)
343070
3,430.70

333690

142.20
25.40
13.70
45.50
99.80
720
© 7130
237.50
955,00
110.40
1,10
111.50
11150
3800
5,811.00

3.3 0

7870
7870
40.70
92.70
137.30.
12.10°

e
30.00 )
P C I
3010 29.90
47.80 48.30
67.10 20.40
- 9.60
19300 103.30
338.00 T 211,50
. 1)
1,350.80 1,424.10
1,350.80 1,424.10
1,380.80 1,583.40
807.10 784.20
31.70 36.80
838.80 821.00
114,30 123.30
23450 197.00
3410 2240
S
382.90 '361.00
1,523.10 3.517.30
Mw.u
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Common Stock : 802.90 756.20 741.00 715.50 700.80
Total Common Stock 802.90 756.20 741.00 715.50 700.80
Retained Eamings 1,107.80 1,005.70 890,80 750.50 659.80

Other Comprehensive Income {13.70} (81.00) (28.00) (90.20) (75.00)
Other Equity, Total o ) {13.70) (81.00) (28.00) (90.20) (75.00)

1,375.80 1,285.60

Total Stockholders' Equity

90,000,000

Total Comimon Shares Ouistanding T g3%0n000  91,800,000: 51200000 90600000 90000000
Treasury Shares - Common Primarylssue 0 - - - -

Source: Reuters  Publication Date: 08-Aug-2009
Cash Flow - Annual

Period End Date  31-Dec-2008  31-Dec-2007  31-Dec-2006:  31-Dec-2006  31-Dec-2004

Update Type/Date N-orm'alﬁ Normal Normal Reclassified Reclassified
13-Feb-2009 28-Feb-2008 16-Feb-2007; 16-Feb-2007  16-Feb-2007

* Auditor/Accountant  Ernst & Young. Ernst& Young: Erpst & Young: Ernst & Young Emst & Young
. LLF: LLP: LLP: LLP LLP

_ Accounting Standard  U.S.GAAP  US.GAAP  US.GAAP-  US.GAAP  U.S.GAAP
: nnual Cash Fiow Statement (USD, In millions)

"Net Income ' 231.40 244.20 - 226.10. 161.20 141,50
=Depreclaﬂon 217.50 195.30. 181.40. | 182.60 17210
“Accumulated Depreciation and Depletion 217.50 195.30: © 181.40 182.60 172.10
‘Deferred Taxes 123.40 16.10 32.30 21.90 50.50
-Discontinued Operations 0.00 0.00 (19.90) (43.00) 47.40
‘Unusual ltems ] 9, TO} 0.40: (1.30) 0.10 1.30
:Other Non-Cash lems o 0970 (d70), 0 (53.00) 18.40 (7.90)
Cash Taxes Paid o 0.00 86.60. 12270 42.00 © 3740
‘Cash Tnterest Paid ' 122300 9350 85.50: 95.90 85.20
:Accounts Recelvable o 45.00 390 249.20 (103.20) (144.00)
Inventories ) S 15200 (21300 (4.40) 2210 52,50
_Other Assets o ' ' 6.70 (50.60) 65,90 27.00 (98.30)
Accounts Payable (118.80} 104.30 (215.40) 40,10 194.20
Accrued Expenses 11.70 {7.00) 5.80 0.80) (0.70)
:Taxes Payable (9 UO) {13.50). (7.2 53.80 (4.50)
‘Other Liabilities 2240 {146.50) 84.40: 11.80 (13.60)
Other Operatlng Cash Flow - (8.70) 790 570 2.90 0.70

K 7 70)

Purchase of Fixed Assets (557.70) (485.60) (297.20) {428.60)
Capital Expenditures ' (r ) 4, 50) (557.70) . (486.60) {297.20) (428.60)
Sale of Fixed Assets ' 080 1.40 3.20 5.80 - 9.20
Other Investing Cash Flow (0.40) 0.00 92,70 146,50 (2.40)
“Other Investing Cash Flow Items, Total .40 1.40 95.90 [52.30 6.80
() U @00TeY o HAS0) i (421ED)
Fmancmg Cash Flow Items 38.80 ' 20,70, 15.90 14.60 41.10
:Cash Dividends Paid - Common Stock {128 20} {124, 70) {120.80) (120.00) (114.80)
Cash Dividends Paid ~(128.20) (124,70) ~ {120.80) (120.00y {(114.60)

Short Term Debt Issued . 145 0w 0.00 ' 0 00° - -

, Page8of15
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Shori Term Debt Reduction {25.00) 0.00 0.00 — .
Short Term Debt, Net 122.20 295.80 (250.00) 125.00 {77.50)
Long Temm Debt |ssued 743.00 0.00 217.50 0.00 186.00
Long Term Debt Reduction (51.10) (3.10): 0.00 (254.30) (206.20)
Long Term Debt, Net : 691,90 : (254.30) {20.20)

N
N
G
C

814.10

suance (Retirement) of Debt, Net

et Cash Begmnlng Balance

6t Cash - Ending Balance 174.40 880 4780 2640 1110
ash Interest Paid, Supplemental 122.30 93.50: 85.50 95.90 85.20
ash Taxes Paid, Supplemental 0.00 86.60 122.70 42.00 37.40

otroe Routars  Publicaion Date: (68-Aug-2G08

lncome Statement - Annual

31 -Dec- 2006: 3 Dec 2005 31- Dec 2004

Period End Date  31-Déc-2008  31-Dec-2007:

Update Type/Date ‘Normal Normal “Normal Restated Restated
13-Feb-2009  28-Feb-2008  16-Feb-2007  16-Feb-2007  16-Feb-2007

AuditorfAccountant Ernst & Young Ernst & Young™ Emst & Young. Emst & Young Emst& Young
LLP LLP LLP: LEP LLP

Accounting Standard L.S. GAAP LS. GAAP: U.5. GAAP U.S. GAAP U.S. GAAP
Annual Income Statement: (USD, In millions) : '

Electric Operations 1,859.50 1,835. 10' 1,745.70: 1,720.70 . 1,578.10
Gas Operations 2,111.20° 1,962.50 2,259.90 4,190.80 3,284.50
Total Revenue ' a0 3797 60 T '4005 60 591150 486260
Cost of Revenue 281800 o 494230
Operations and Malntenance S 492,20 39490
Depreciation - 217 500 182,60
Impairment-Assets Held for Uss 040 0.0
Property and Other Taxas 80.50 ; , 69.30
Total Opcrating Expense 3,608.'60' 3,342.30: 3,572.90, 5,589.10
Non Operating Interast Expense (124.00) (94.20)° (100.50)y {92.50) (92 JD?
Non-Operating Interest Expense, Net (124.00) (94.20) (100.50) (92.50) - (92.50)
Non-Operating Interest income N 6.70 2.10: 820 3.50 490
NOH Operatlng Interest/lnvestment Incume ST 670 o 210 ST 620 ) h 350 o T 4 90
Allowance for Funds Used Durmg Constructlon ' 4,00 4,00 S 450 220 o 1.70
Other Non-Operating Income S '(16 200 (8. 30) 3700 (5800 870
Other Non-Operating Income, Net 620y 630y 3700 (5800 670

Netincome Before Exﬁamdmary ltemns 231.40 244,20 226.10 161,20 141.00
Discontinued Operations _ 0.00 _ 0.06: 36 00:_ 49.80 25.60
Total Extraordinary Items 0.00° 0.00: 36.00¢ 49,80 25. 50

Income Available to Common Excl. Exire rdinai’y

Items . :
Income Available to Common Incl. Extraordinary ' 231.40 244,20 262.10 211.00 167.50
Items ’

Basic Weighted Average Shares 92.40 81.70 91.00- 80.30 88.00

* Page10of 15



BHSIC EPS excludmg Extraordmary Items '
Basic EPS including Exiraordinary Items
Diluted Net Income
Diluted Welghted Average Shares
Diluted EPS excluding Extrordinary [tems
Diluted EPS including Extracrdinary Items

Dividends per Share - Common Stock,
Primarylssue

Gross Dividends - Common Stock
Stock-Based Compensation Expense

Net Income After Stock-Based Comp,
Expense

Basic EPS after Stock-based Comp. Expense

Diluted EPS after Stock-Based Comp.
Expense

Interest Exbense SUppIementa}
Interest Capitalized, Supplemental
Depreciation, Supplemental
Total Special ltems
Normalized Income Before Tax
Effect of Specnal ltems on Income Taxes
Income Taxes Excl. Impact of Spemal ltems
Normalized Income After Taxes

Normalized Tncome Avallable 'Fo Common ToE

Basic Normalized EPS
Diluted Normalized EPS
Rental Expenses

Fublication Dale: 08-Aug-

Bowge: Reulers

Batance Sheet - Interim/Quarterly

250
2.50
231,40
92,80
249

28
0.00

2.66°
244,20,
92.50°
2.64

2.64
0.00

Bow Jonas Company Report for OGE Energy Corp

2.48:

2.88.

262.10°
92.10
245

2.85
0.00

Interlm Balance Sheet: (USD In ml]llons)
" Cashand Equwafents
' Short Term Investments
Cash and Short Term Investments
Trade Accounts Receivable, Gross
Provision for Doubtful Accounts
Trade Accounts Recewable Net
Other Receivables
Total Recaivables, Net
Inventories - Raw Matenals
Fuel - Inventory
Total Inventory
Prepald Expenses
Deferred Income Tax - Current Asset
Unbilled Utility Revenues

231.68

©0.00 0.00°

0.00 0.00°

7.30 7.60

2009

" Period End Date  30-Jun-2009 31-Mar-2009, 31-Dec-2008
Update TypéfDate Normal Normal Normal
05-Aug-2008  06-May-2009  13-Feb-2009
Accounting Standard U.S.‘ GAAP_ U.S GAAP- U.8. GAAP
~212.20 14640 17440
T 450 11800 ©11.90
© 218.70 158.30 186.30
258.10 242.30 291.30
(3.10) (2.50) {3.20)
255,00 239.40 288.10
27.30 - 0.00
282.30 239.40 288.10:
82.60 76.20 72,10
112.60 94.60 88.70
196,20 © 170.80 160.80
5.60 8.40 9.00
21.60 21.80 14.90
73.60 41.10 47.00
14.60 7.90 38.50

Other Current Assets

. Page 11 of 15

1.79
2.34
211.00
90.80
178
2.32
0.00

120.30

90.30
(2.20)
182.60
0.00
229.80
0.00
68.60
161.20

16120

0.00
0.00
9.70

30-Sep- -2008 7

Narmal
31-Oct-2008

U.S.GAAP

20490

6.00
21090

378.40
(3.40)
375.00
375.00
71.50
98.10
169.60
4.30
32.00
49.10
121.80

1.61
1.90
167.50
88.50
1.60
1.89
0.00
117.60
1.00
15.25

0.60
0.00

90.80
(1.70)
172.10
7.80
223.10
2.66
176.06
i47.04
147.04
0.00
0.00
9.70

SDaJUHHZODB

Normal
31-Jul-2008

VS, GAAR

3.60
18.10
21.70

405,90
(1.90)
404.00
404.00
67.50
110,10
177.60
5.70
31.00
61.90
102.20




Other Current Assets, Total
Total Current Assets

Construction in Progress

Other Property/Plant/Equipment
Property/Plant/Equipment, Gross
Property/Plant/Equipment, Net

Utility Plant

Utility Plant Accumulated Depreciatio_n_

Utility Plant, Net

Total Utility Plant, Net

Other Long Term Investments

Total Long Term Investments

Deferred Charges

Pension Benefits - Overfunded

Deferred Income Tax - Long Term Asset
Other Long Term Assets

Other Long Term Assets, Total

Accounts Payable
Accrued Expenses
Notes F‘ayablelShO{t Term Debt

Current Portion of Long Term DebUCaplta[ I

Leases
‘Dividends Payable
Customer Advances
Income Taxes Payable
Other Current Liabilities
Other Current Liabilities, Total
Total Current Liabilities
Long-Term Debt
Total Long Temn Debt
Total Debt

Deferred Income Tax - Long Term Llabllaty '

" Deferred Investment Tax Credit
Total Deferred Incofhé' Tax
Mlnonty Interest

Reserves

Pension Benefits - Underfunded

Other Long Term Liabilities
Other Liabilities, Total
Total Liabilities

Commaon Stock
Total Common Stock
Retained Earnings

Other Comprehenswe Income
Other Equnty, Total
Total Stockholders Eqmty

Issue
Total Comumon Shares Quistanding

10980

" 809.60 )
572.20 478.80
40,90 38.60-
613.10 517.40-
613.10 “517.40
8,055.60 7,879.00
(2,952.80) (2,911.50).
5,102.80 4,967.50°
5,102.80 :
e
2330
34.30
17.40 15.20
404.30 401.00!
456.00 451.60

Shares Outstandlng Common Stock Primary

237.40

Dow Jones Company Report for OGE Energy Corp

74460
399.00
42.20
441.290

441.20¢

7,722.40

(2871 50)
4, 850 30 _

96,565,390

96,565,390

196,037,230

96,037,230

+Page 12 of 15

93,500,000

93,500,000

10100
000 0.000
78270 208.00°
"34.30 33.20°
6140 58.80
- 43.20 26.80
- 201.50 98.00
340.40 235.20 216.80
1,461.50 1,268.80° 888.40
2,000.70 1,841.00°  2,161.80
2,000.70 1,841.00.  2,161.80:
2,783.40 ' 2,459.80°
T 1,027.60 99690
15.20 17.30!
T 1,042.80 1,014.20:
1840
161.90 - 150.90°
321.80 350.50
58.40 38.70
542,10 _ 540.10°
5,065.50 4,699.60; 4,621.70°
872.80 858.70 90
©1,126.30 - 1,107.80°
 (59.80) EER
(59.80) - {13.70)
71,939.30 1,896.80

” 100 40 PEEE i

T

9510

" 202.90
TToe2.70 204.10°
266.30 200,90
46.50 . 47.90
312.80 248.80
312.80 248.80
7,592.80 7.031.60
(2,830.40) (2,793.80)
476240  4,237.80
476240 4,237.80
200 17.50°
2,00 1750
37.80 38.20
4120 32.90°
16.80  16.90
233.70 241.00
329.00

329.30

232.

 63.80 80.00
000 000
1739.80 438,70
3220 3210
57.00 " s7.50
2010 '33.90
96.90 78.60
215.20 202.10
1,250.90 1,004.50
1,912.00 1,568.20
1,912.00 1,568.20
2,651.80 2,006.90
cbes T eatec
T
101410
7
156.70
4930
353.20
4,530.20
782.30
s e
1,119.00 7 T1,011.70
(6230) T (77.40)
(82.30) (77 40}
1,839.00

92,783,

92,783,130

1,703 10

92,297,200

—




‘Treasury Shares - Common Primary Issue ' ' -

o

SOLICE Rﬂu{{‘%

Fublication Date: 08-Aug-2008

Ca_sh F]nw - Interi_m(Q_l_Ja_l_"ter]}‘r i

Period End Date 30-Jun-2009
Update Type/Date ~ Normal
05-Aug-2009
) Accounting Standard U.S. GAAP
“Interim Cash Flow Statement: (USD, In millions)
‘Net Income 88.50
Depreciation 127.20
: Accumulated Deprecwtlon and Depletlon - 12720
i Deferred Taxes o

‘Discontinued Operahons
Unusual [tems

Other Non-Cash Items
(Cash Taxes Paid

Cash Interest Paid
Accounts Receivable
Inventories

-Other Assets

Accounts Payable
fAccrued Expenses '
gOther Liabilities o

Capital Expenditures (491.20)
Sale of Fixed Assets 0.60
Other Investing Cash Flow -
Other Investing Cash Flow Items, Total

_Fmanc g Cash Flow ems
:Cash Dividends Paid - Common Siock
. Cash Dividends Pald

EShort Term Debt, Net _

3 Long Term Debt lssued " o78. 40?
. ' Long Term Debt Reduction ' (40.00
‘Long Term Debt, Net 238.40
‘Issuance (Retirement) of Debt, Net 322.60

Nest Cash - Beginning Balance 174.40
MNet Cash - Ending Balance 212.20
Cash Interest Paid, Supplemental -
Cash Taxes Paid, Supplemental -

Sourge: Reuiers  Publication Date: 08-Aug-2008

B

20)

84. 20;’ S

31-Mar-2009-

Normal
06-May-2009

U.B. GAAP

17.60

6260
6260
1880

(247.80)°
0.10°

(33, 30]5'
@0y
53.50,
80.00-
180.00°
133.50-

+ Page 13 of 15
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31-Dec-2008!

Normal
13-Feb-2009

U.S. GAAP

23140
217.50

217.50°

12340

0.00:
© 9.90:
100.50:

0.00°

122.30
45.00
{15.20}
6.70
(118, 60)
(6.00)

(1,184.50)
(1,184.50)

0.80
{0.40).

0.40

 (128.20):
- (128.20)
2.20,

888.00°

{76.10)

811.90

814.10

8.80
174.40
122.30-

0.00

80

30-Sep-2008

Normal
31-Oct-2008

U.S. GAAP

209.60
156.50

156.50
134.10

9.50

29.90

(44.00)
(24.00)
{91.80)

{(167.20)

(33.90)

{0.50)

(361.40)

(914,70}
0.20
0.10)
0.10

(96.00)
444.00
589.70
(26.10)
563.60
1,007.60

880
204.90

(914.70)

90
(96.00)

30-Jun-2008

Reclassified
05-Aug-2009

U.S. GAAP

73.40
103.10
103,10
41 20
940
(22.40)

(81.50)
(31.90)
(76.60)
{25.60)
{14.60)

0.20

(63.90)
(63.90)
142.90
247.20
(26.00)
221.20
364.10

DowgRES.




Income Statement - Interim/Quarterly

Period End Date  30-Jun-2009
Update Type/Date MNormal
05-Aug-2009

Accounting Standard _' ' us,

AAP

Interim Income Statementz_ _(US]?, I_r_l {niili_ong)__ _

Electric Operations 425.30

Gas Operations '  218.80
Total Revenue 6410

Cest of Revenue 324.20
Operatichs and Maintenanhce 105.60

Depreciation . 64.60

Impairment-Assets Held for Use 140

Propeﬂy and Other 'I_'axes
Total Operating Expense

Non Operating Interast Expense
Non-Operating Interest Expense, Net (31.90)
Non-Operéting Interest [ncome 040
Non-Operating Interest/Investment [ncome ' 0.40
Non-Operating Interest Income (Expense), Net (1.70)
Allowance for Funds Used During Construction 5.80
Other Non-Operating Income 3.80

Other Non-Operating Income, Net

Net Income B cfore.Ex.traor-dinary ltems
!

Income Available to Common Excl. Extraordinary
ltems

Income Available to Common knel. Extraordinary : 70,50
ltems
Basic Weighted Average Shares 96.50
Basic EPS excluding Extféordinary licms 0.73
Basic EPS including Extraordinary Ticms B ¥ 5
Diluted Net Income 70.50
Diluted Weighted Average Shares . 97.50
Diluted EPS excluding Ektmrdinary Items 0.72
Diluted EPS including Extraordinary Items ’ . 0.72
Dividends per Share - Common Stock, . 0.00
Primarylssue
Gross Dividends - Commeon Stack 34.40
Interest Expense, Supplemental 31.80
Depreciation, Supplemental ' 64.60
Total Special ltems 1.40

Normalized Income Before Tax 104,20
Effect of Special ltems on Income Taxes 0.43
Income Taxes Excl. Impact of Special ltems 32.33

Dow Jones Company Report for OGE Energy Corp

31-Mar-2009 31-Dec-2008 30-Sap-2008 30-Jun-2008
Mormal Normal "Normal  Reclassified
06-May-2009; 13-Feb-2009 31-0c¢t-2008 05-A :
68250  520.70

571.80  615.00°

125430  1,13570

836.80 822.10

113.60 119.00

53.40 52.40

0.00 0.00

119.30

(25.70)

(29.60)- (25.70) (24.30)
- 2.30- 230 120
2.30- 230 1.20.
(7.00) (3.50) L 400)
1.60 (.80 0.90.

{1.00) (5.30) " (8.00).

' Page 14 of 15

21.80 139.50 5730
93.00 92.60 T TTe210
023 151 062
0.23 151 062
21.80 139.50 57.10
93.40 93.00 92.50
0.23 1.50 0.62
0.23 1.50 0.62
0,00 0.00 0.00
33.20 32.20 32.10
29.60 25.70 24.30
81.00 53.40 52.40
0.40 0.00 0.00
26.80 199.80 88.50
"0.07 0.00 '0.00
- 4.67 60.30 28.70
Dwﬂu




Dow Jones Gompany Report for OGE Energy Corp

Normalized Income After Taxes 71.87 17.60 22,13 139,50 58.80
Normalized Income Available To Commen 71.47 16.80 22,13 139.50 57.10
Basic Normalized EPS : o - 0.00 0.00; 0.00 0.00 0.00
Diluted Normalized EPS o - 000 0000 - 0.00 0.00 0.00

Seurce: Feulars  Publicaton Dater 08-ALg-2009

DOWjoNES
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Investor Fact Sheet 2009

Vision: A recognized leader in regional energy infrastructure,
business performance and customer value creation.

OGE Energy Corp. (NYSE: OGE)

Headquarters: Oklahoma City

Employees: 3,400

2008 Revenues: $4.1 billion

Total Assets: $7 billion

Subsidiaries: Oklahoma Gas and Electric Company, Enogex LLC,
OGE Energy Resources Inc,

Oklahoma Gas and Electric Company (OG&E)

Reguiated electric utility: 773,000 customers

Generating capacity: 6,800 megawatts, 9 power plants, 2 wind farms
Fuel: 68% coal, 30% natural gas, 2% wind

Service territory: 30,000 square miles in Oklahoma and western Arkansas

Enogex LLC

Natural gas pipeline: gathering, processing, transportation, storage

System: 8,200 miles of pipe, 7 processing plants, 24 billion cubic feet of storage
Business: Midstream pipeline serving gas producers and wholesale consumers

OGE Energy Resources Inc.
Natural gas marketing business.

OGE Stock Price performance

. OGE Daily e 80509 3

3 DJIA ==

Long-term Investment

o Advantaged Regional Position
» Clear Growth Opportunities
s Constructive Regulatory Environment

» Financial Strength

jé(\wxj\ﬁ ey

Source: The Wall Street Journal. DJIA = Dow Jones Industrial Average




OGH OGE
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Investor Fact Sheet 2009

Regional Asset Map

Electric Utility and Natural Gas Pipeline

Diluted Earnings per Share
from continuing operations $2.49 $2.64 $2.45 $1.77 $1.60

$36.23-19.56  $41.30-29.12 $40.58-26.34 $30.60-24.41 $26.95-22.85

13.1% 14.9% 17.9% 16.0%

Copyright 2009 OGE Energy Gorp. While avery effort has been made to confirm the accuracy of this Fact Sheet, no warranty is made.
This information is subject to change without notice and shall not constitute an offer to sell or a solicitation of an offer to buy any securities. For
more information, please click the “Investors” tab at www.oge.com.
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Financial Performance

OGE Energy Gorp. Common Stock Data

2008 2607 20068 2005© 20048
Diluted eamings per share % 249 $ 2584 § 2.84 $ 232 & 1.73
Diluted earnings per shate from coniiniing operations $ 248 § 2.64 $ 245 § 1.77 % 1.80
Dividends paid per share $ .39 § 1.36 $ 1.33 % 133 % 133
Price range $36,23 - 10.56 $41.30 - 20.12 $40.58 - 26,34 $30.60 - 24.41 $26.95 ~ 22.85
Pricefearnings ratic — year end 10.3 138 138 114 15.2
Return on equity — average 13.4% 14.9% 17.9% 16.0% 12.4%
Diiuted average comumon shares cuistanding gmiions; 92.8 92.5 9.1 0.8 88.5
Cklahoma Gas and Electric Company
[in millions except £PS,
betore elimination of inter-segment items} 2008 2007 2606 2005 2004
Cperating revenues $1,960 51,835 $1,746 51,721 51,578
Gross margin on reventes £ 845 & sio $ 786 $ 727 5 864
Operating income 3 278 § 292 $ 204 3 232 $ 192
Net incoms & 143 $ 162 $ 148 $ 130 § 08
Dilisted earmings per share % .54 $ 1.75 3 1.62 $ 1.43 § 122
Return on equity — average 8.3% 12.0% 12.8% 12.0% 11.0%
Total electricity sales (milkons of megawatt hours) 28.2 27 26.4 26.1 24.8
Enogex
(tn enillions exaept EPS,
before elimination of nter-segmant iterns} 2008 2007 2006 20058 20048
Operating revenues £1,103 32,085 $2.368 $4,332 $3,380
Gross margin on revenues $ 393 % 453 3 307 5 242 % 262
Operating income $ 185 $ 184 $ 139 3 90 $ 108
Met incoma 5 o1 $ 85 $ 114 $ 90 $ 81
Dilited earnings per share 5 0.98 5 0.93 $ 1.23 3 0.99 $ 0.69
Return on equity — average 24.9% 21.9% 26.2% 18.5% 12.9%
Pipeline throughput Teway 575 5565 526 478 449

A Tha Company adoptad SFAS o, 123 (Revised), "Shars-Based Payment.” using the rodified prospeciiva transition quthod, affective Janvary §. 2008, which raquired the Gempany fo measurs and

recogmze the cosi of employes senices yecaived in exchange for an award of equity instrutnents bassd on fhe grant date falr value of the aweard.
B Amocunts for 2005 and 2004 were rastuted for tilgnoniinwed pperatisns refted o tha sais of Enayex assels i Aay 2006

G Trition Bolish therna) units per yeac

Cumulative Five-Year Total Return

This graph shows a five-year compatison of cumulative total

retiang for the Company's common stock, the S&P 500 ladex and
the B&P 500 Eleciric Utiitles Index. The graph assumes that the value
of the Investment in the Company’s common stock and eash index
was $100 al Dec. 31, 2003, and that all dividends were relnvested. As
of Dee. 31, 2008, the closing price of the Company's common stock
on the New York Stock Exchange was $25.78.

10 OGE Energy Gorp. ¥
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Enogex Additionat Processing Capacity

Enogex will consider building or acguiring additional procassing
capacily in areas whera the capacity is neaded. Enogax completad
construction of a new 100 Mcf/d refrigeration dew paint conditioning
plant in Roger Mills County of Oklahoma, which became operational in
August 2008. In addition, Enogex is eonstructing a new 120 MiMef/d
cryogenic plant equipped with electiic compression near Clinton,
Okiahoma. This plant will process new gas devaloping in the area and
is expectad 10 be in service by mid-2009. Also, Enogex has placed an
order for a cryogenic processing plant that is schaduled for delivery in
the fourth quarter of 2009, which s expecied to add another 120 MMef/d
of piocessing capacity fo EnogeX’s system.

2009 Dutlook

The Company’s 2009 earnings guidance remains unchanged at $2.30
to $2.80 per average diluted share. The Company currenily projects
2009 eamings to be towards the lower half of the range primarily due
o lower commodity prices in Enogex’s business. The key factors and
assumptions underlying this guidance are risk-adjusted to determine
the ranges described below. Therefore, the ranges by companent may
not add to the total. The key factors and assumptions underlying this
guidance have been updated fo refloct current economic conditions
and other developments. Management wili monitor its assumptions
ihroughout the year and will seek to take appropriate actions 1o offset
any adverse change in its assumptions.

OG&E has significant seasonality in its earnings, GG&E typically
shows minimal earnings or sfight losses in the first and fourth quarters
with a majority of sarnings in the third guarter due to ihe seasonal
naiuse of air conditioning demand.

Enogex
Total Enogex anticipated gross margin of approximately $335 million
to $375 million consisting of:

= Transportation and storage gross margin centribution of approximately
$145 mitlion to $155 million;

s Giathering and processing gross margin contribution of approximately
$190 million to $220 miliion. Key factors affecting the gathering and
processing gross margin forecast are;

- Assumed incraase of ten percent in gathered volumes over 2008;

- Assumed natural gas prices of $3.50 to $4.13 par million British thermal
unit {"MMBt”) in 2008;

- Assumad realized commaodity spreads of $2.38 1o $2.91 per MMBiu in
2009. The realized commodity spread takes into account that 83 percent
of non-ethane processing volumes that bear price risk are hedged and
the amoriized cost of the hedgss is included in the realized commadity
spread calcutation;

- Assumed weighted average NGL prices of $0.58 1o $0.79 per gallon
in 2003;

- Operaling expenses of approximately $215 million to $225 million;

- interest expense of approximatsly $35 million to $40 milfion; and

- An aifective 1ax rate of approximately 39 percent.

{lin millions, except per shars data) Daollars Hiluted EPS

OGEE $177 - 3191 $183 -~ $1.98 The feregoing would result in estimated Earnings before Interest,
Enogex $51-§e8 $0.53 - $0.70 -, o I

Holding Gompany & GERI $00- 3 (8 $(0.10)~ $(0.05) Taxes, Depreciation and Amortization ("EBITDA™ at Enogex of between
Consolidated $220 - §250 $230 — §2.60 3190 million lo $220 miliion.

Kay factors and assumptions for 2008 include:

Consoclidated

« Between 86 million and 97 million average diluted shares outstanding:

« An affective tax rate of approximately 31 percent; and

o A projected loss at the holding company of between $5 milifon and
§10 miifion, or $0.05 10 $0.10 per diluted share, primarily due to intevest
axpense relating to long and short-tarm debt borrowings.

OG&E

» Normal weather patterns are experienced for the year;

» Gross margin on weather-adjusted, retail electrle sales increases
approximately one percent;

= A reasonable regulatory outcome in the Oklahoma rate case with new
rates in effect before the end of the third quarter of 2009;

« Arkangsas annual rate increase of approximately $12 millien to $14 mil-
lion implemented in mid-2009;

» Storen cost recovary tider of apptoximately $8 milion to $10 milion;

» Operating expensas of approximately $595 million to $610 million;

= Interest expense of approximately $95 million to $99 million; and

e An effective tax rate of approximately 30 percent.

18 OGE Energy Gorp. "

{in milliona, year endad December 53} 2009

Heconciliation of projected ERITDA to projected nef cash
provided from operating activities

Nat cash provided by operating activifies %155.0
Interest expense, naf 3r.o
Ghanges in operaling working capitat which provided (used) cash:
Accaunts receivable {3.8)
Accounts payabie 3.9
Other, including changes in noncurrant assets and liabiliies 12.9
EBITDA $205.0
Reconcifiation of profected ERTDA o projected net incoms
MNat [ngome $59.0
Acid:
Interest expanse, net 37.0
Income tax expenss 38.0
Depraciation and amortization 71.0
EBITDA $205.0

Based on aucipoint of 7009 gidance

For a discussion of 1he reascns for the use of ERITDA, as well
as tha Emitations of EBITDA as an analytical tool, sea “Enogex's
Non-GAAP Financial Measuras” helow,
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