IUM-CF(L)Co-2
Application for Establishment of a Water Management Agreement
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A confirmation that there has been no environmental assessment in regard to the
effects of the Water Management Agreement or the management of water

thereunder, and particularly the management of water at Churchill Falls, including
reservoirs, on the upper Churchill River basin, including reservoirs, tributaries and

adjoining watersheds.

The Water Management Agreement and the management of water at the Upper
Churchill facility, including its reservoirs, the Upper Churchill River basin, tributaries
and adjoining watersheds have not been subject to an environmental assessment
nor is such assessment required pursuant to applicable environmental legislation.
The Water Management Agreement operates wholly within the existing operating
parameters of the CF(L)Co facility and existing customer requirements for seasonal

and hourly flexibility.
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