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Further to the response to Request for Information CA-NLH-043 and Order No.
73/15 of the Manitoba Public Utilities Board:

Nalcor Energy, the entity responsible for the construction, maintenance and
operation of the Muskrat Falls development and the Labrador Island Link, is not a

regulated entity.

How, in Hydro’s view, should this fact affect how the Board treats comparisons
between Nalcor Energy and Manitoba Hydro, the regulated entity that was subject

to Order No. 73/15?

This fact should have no impact on how the Board treats comparisons between
Nalcor Energy and Manitoba Hydro. In both cases, the project costs are required to

be recovered by the regulated utilities through rates.



