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With respect to the response to NP-NLH-145, please confirm that the response
includes “all studies and any other relevant materials that were used by Concentric
Advisors to arrive at the estimates of Net Salvage Percentage in the 2015
Depreciation Study” as requested by NP. If not, please provide a comprehensive

response to the question.

This response has been provided by Concentric Advisors (Concentric).

Hydro provided Concentric with historical retirement data, detailed in its
depreciation study, management discussions as detailed in the Operational
Interviews in Hydro’s response to NP-NLH-145, Attachment 1, and net salvage

information as detailed in Hydro’s responses to IC-NLH-158 and IC-NLH-159.



