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Depreciation

Please comment as to whether there are any anticipated effects on the magnitude
of payments to be made by NLH to Muskrat Falls Corporation, and to be eventually
recovered from NLH’s customers, in the event the proposed depreciation
approaches proposed for NLH are similarly applied to or adopted by other Nalcor
companies (as compared to the existing depreciation approaches). If so, please

provide a description and, if available, a quantification of the impact.

Hydro has been advised that the depreciation approach proposed by Hydro is not

being contemplated by any of the other Nalcor companies.



