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Q. Coyne Evidence: For the US companies in Figure A-2 and A-3 please indicate 1 

the deemed common equity ratios for these companies and provide the docket 2 

numbers and decisions setting these common equity ratios. Alternatively, if the 3 

regulators do not set or deem these common equity ratios in the same way that they 4 

are set in Canada please acknowledge that. 5 

 6 
A. Figures A-2 and A-3 show the allowed common equity ratios for these U.S. companies, 7 

which is what has been authorized by the regulator. 8 

 9 

Please see Attachment A to this response for the requested information. 10 
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Figure 2: U.S. Electric Utility Proxy Group

Operating Company Allowed Equity Ratio Decision Date Docket Number

Minnesota Power 54.29%  11/2/2010 D-E-015/GR-09-1151

Duke Energy Florida 46.74% 3/5/2010 D-090079-EI

Duke Energy Indiana 44.44% 5/18/2004 Ca-42359

Duke Energy Kentucky N/A [1] 12/21/2006 C-2006-00172

Duke Energy Carolinas - NC 53.00% 9/24/2013 D-E-7, Sub 1026

Duke Energy Carolinas - SC 53.00% 9/11/2013 D-2013-59-E

Duke Energy Ohio 53.30% 5/1/2013 C-12-1682-EL-AIR

Connecticut Light and Power 50.38% 12/17/2014 D-14-05-06

NSTAR Electric N/A [1] 12/30/2005 DTE-05-85

Public Service of New Hampshire 52.40% 6/28/2010 D-DE-09-035

Western Mass. Electric 50.70% 1/31/2011 DPU 10-70

Kansas City Power and Light - KS 50.48% 9/10/2015 D-15-KCPE-116-RTS

Kansas City Power and Light - MO 50.09% 9/2/2015 C-ER-2014-0370

Oklahoma Gas and Electric - OK N/A [1] 7/9/2012 Ca-PUD201100087

Arizona Public Service 53.94% 5/15/2012 D-E-01345A-11-0224

Kansas Gas and Electric 50.13% 1/27/2010 D-09-WSEE-925-RTS 

Westar Energy 52.63% 11/21/2013 D-13-WSEE-629-RTS

Average 51.11%

Figure 3: U.S. T&D Utility Sample

Operating Company Allowed Equity Ratio Decision Date Docket Number

United Illuminating Company 50.00% 8/14/2013 D-13-01-19

Delmarva Power and Light 49.22% 4/2/2014 D-13-115

Western Massachusetts Electric 50.70% 1/31/2011 DPU 10-70

Potomac Electric Power 49.19% 3/26/2014 FC-1103-2013-E

Central Maine Power 50.00% 7/29/2014 D-2013-00168

Public Service of New Hampshire 52.40% 6/28/2010 D-DE-09-035

Atlantic City Energy 49.83% 8/20/2014 D-ER-14030245

Orange and Rockland Utilities 48.00% 6/14/2012 C-11-E-0408

Narragansett Electric 49.14% 12/20/2012  D-4323

Average 49.83%
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