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Q. Coyne Evidence: Please provide the Value Line book value per share and 1 

dividend per share forecast growth rates for each company and compare them with 2 

the earnings growth rates (footnote 27). Is it Mr. Coyne assessment that the earnings 3 

forecasts are the same as the dividend forecasts? 4 

 5 
A. Please see Attachment A. 6 

 7 

As shown in the attachment, the average Value Line earnings per share growth rate for 8 

the companies in the U.S. proxy group is 5.43 percent, while the average Value Line 9 

dividend per share growth rate is 5.21 percent.  For the Canadian proxy group, the only 10 

company covered by Value Line is Enbridge. 11 



  CA-NP-086 

Attachment A 

Requests for Information   NP 2016/2017 GRA 

Newfoundland Power – 2016/2017 General Rate Application  

Value Line earnings per share growth rate 

 



Va
lu

e 
Li

ne
 E

ar
ni

ng
s G

ro
w

th
Va

lu
e 

Li
ne

 B
oo

k 
Va

lu
e 

G
ro

w
th

Va
lu

e 
Li

ne
 D

iv
id

en
ds

 
G

ro
w

th
US

 P
ro

xy
 G

ro
up

A
LL

ET
E,

 In
c.

6.
50

%
4.

50
%

4.
00

%
D

uk
e 

En
er

gy
5.

00
%

1.
50

%
3.

50
%

Ev
er

so
ur

ce
 E

ne
rg

y
8.

50
%

4.
00

%
6.

50
%

G
re

a
t P

la
in

s
5.

00
%

3.
00

%
6.

00
%

O
G

&
E 

C
or

p
3.

00
%

5.
00

%
10

.0
0%

Pi
nn

a
cl

e 
W

es
t C

a
p

ita
l

4.
00

%
3.

50
%

3.
50

%
W

es
ta

r
6.

00
%

5.
00

%
3.

00
%

M
EA

N
5.

43
%

3.
79

%
5.

21
%

C
an

ad
a 

Pr
ox

y 
G

ro
up

C
a

na
d

ia
n 

Ut
ilit

ie
s L

im
ite

d
n/

a
n/

a
n/

a
Em

er
a

 In
c.

n/
a

n/
a

n/
a

En
b

rid
ge

 In
c.

10
.5

0%
19

.0
0%

8.
00

%
V

a
le

ne
r I

nc
.

n/
a

n/
a

n/
a

M
EA

N
10

.5
0%

19
.0

0%
8.

00
%

So
ur

ce
:

V
a

lu
e 

Lin
e 

In
ve

st
m

en
t S

ur
ve

y 
a

s o
f 8

.3
1.

15

CA-NP-086, Attachment A 
Page 1 of 1


	CA-NP-86, Attachment A - Value Line EPS and DPS growth rates.pdf
	Sheet1

	CA-NP-86, Attachment A - Value Line EPS and DPS growth rates.pdf
	Sheet1




