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CA-NP-086
Requests for Information NP 2016/2017 GRA

Q. Coyne Evidence: Please provide the Value Line book value per share and
dividend per share forecast growth rates for each company and compare them with
the earnings growth rates (footnote 27). Is it Mr. Coyne assessment that the earnings
forecasts are the same as the dividend forecasts?

A. Please see Attachment A.

As shown in the attachment, the average Value Line earnings per share growth rate for
the companies in the U.S. proxy group is 5.43 percent, while the average Value Line
dividend per share growth rate is 5.21 percent. For the Canadian proxy group, the only
company covered by Value Line is Enbridge.
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Value Line earnings per share growth rate
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