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Q. What is the dividend payout ratio proposed for the 2007 forecast? (Finance 1 

and Accounting Evidence, Schedule I, page 3 of 10, line 14). 2 

 3 

 4 

A.  Dividends are assumed to be paid in the April to December 2007 time period 5 

at a payout rate of 25% of net operating income.  6 

 


