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Referring to Schedule XVIII, please provide any available updated data for
this schedule together with copies of the IBES and Zacks source documents.

Please see Attachment A as well as the attached Zacks source documents,
Attachment B The I/B/E/S data, Attachment C, are downloaded directly from
a proprietary database.



Company

AMEREN CORP

AMERICAN ELECTRIC POWER
EXELON CORP
FIRSTENERGY CORP

GREAT PLAINS ENERGY INC
IDACORP INC

PINNACLE WEST CAPITAL
PUGET ENERGY INC
SOUTHERN CO

Mean
Median

DCF COSTS OF EQUITY FOR SELECTED
ELECTRIC UTILITY COMPANIES
(BASED ON ANALYSTS' EARNINGS GROWTH FORECASTS)

Long-Term EPS Forecasts

Apr. - June 2003 I/B/E/S Zacks Average of
Dividend Yield (June 2003) (July 18, 2003) Forecasts

59 3.0 3.5 3.3

5.1 4.0 3.5 3.8

3.3 5.0 5.1 5.0

4.3 4.0 5.0 4.5

6.1 4.5 4.0 4.3

7.3 7.0 NA 7.0

4.8 5.0 4.8 4.9

4.4 6.0 6.0 6.0

4.6 5.0 4.8 4.9

5.1 4.8 4.6 4.8

4.8 5.0 4.8 4.9

1/ Adjusted dividend yield plus growth;

[DY*(1+(Growth))] + Growth

Source: Standard & Poor's Research Insight, July 2003, I/B/E/S and Zacks.com
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DCF
Cost of

Equity

9.4
9.1
8.5
9.0
10.6
14.8
9.9
10.7
9.7

10.2
9.7



my.zacks.com | Zacks Research News

O

Zacks Detailed Analyst Estimates for: AMEREN CORP

Zacks.com - Detalled Analyst Estimates for: ' AEE’

- Ticker Symbol: AEE |Cusip: 023608102 |Fiscal Year End: December
Updated: 07/18/03

Broker ) .Recommendation
National Broker - 3.0 Hold
Insttn'l Broker 3.0 Hold
National Broker 3.0 Hold
Reglonal Broker 3.0 Hold
Regional Broker 3.0 Holid
Regional Broker 6.0 N/A

30 Day Consensus
Low Estimate
*Mean / Consensus Estimate
High Estimate
Number of Estimates

Indicated P/E for stock price on 07/16/03 OF $42.19:

120 Day Consensus (All Estimates)
Low Estimate

*Mean / Consensus Estimate
- High Estimate
Number of Estimates _

lndlcated P/E for stock price on 07/16/03 OF $42.19:

Total Number of Reporting Brokers: 10

Fiscal Year
EPS Estimates .
12/03 12704
2.90 2.95
2.85 2.95
2.90 2.95
2.90 -
290 295
2.92 -
2.90 2.95
290 295
2.90 295"
1 1
1455  14.30
2.85 2.90
.2.89 2.94
2.92 2.95 -
10 8
14.61  14.33

Quarter
EPS Estimates
06/03 09/03
0.76 1.34
0.68 .
0.69
0.70
2 0
0.68 1.34
0.71 1.34
- 0.76 1.34
3 1

NOTE: Earnings estimates are for diluted earnings per share from continuing operations

before extraordinary earnings adjustments & discontinued operations.
NOTE: Quarterly estimates roll over 45 days after the quarter. Fiscal year estimates

roll over 60 days after the fiscal year.

All information contained hereln is based on data that has been provided to Zacks Investment Research, Inc., by contributing brokers
and analysts. Zacks Investment Research, Inc. has used its best efforts in compiling and preparing data for Inclusion in this report but
does not warrant that the infornation herein Is compiete or accurate, and does not assume, and hereby disclaims any liability for errors or

PUB-74 NLH

Page 1 of 9
ATTACHMENT B
5 year
Growth Estimate
Est(%) " Date
3.00  07/15/03
3.00 06/30/03
3.00 06/30/03
2.00 06/30/03
6.00 07/03/03
04/30/03
0
2.00
3.500
6.00
8

omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publication without written
consent of Zacks Investment Research, Inc. is strictly prohibited.

Enter Ticker [ | for;

ICompany Quotes

Online Trading

MIMME%IWIM&M

www.zacks.com : Content Copyright 2003 Zacks Investment Research
NYSE data is 20 minutes delayed

http://my.zacks.com/print_estimate.php3?tick=AEE

7/18/2003



my.zacks.com | Zacks Research News

OZ

acks.com - Detailed Analyst Estimates for: ' AEP '
Zacks Detailed Analyst Estimates for: AMER ELEC PWR

Ticker Symbol: AEP |Cusip: 025537101 [Fiscal Year End: December
Updated: 07/18/03

Broker Recommendation
Insttn'l Broker 3.0 Hold
Insttn'l Broker 3.0 Hold
Reglonal Broker 1.0 Strong Buy
Insttn'l Broker - . 3.0 Hold
Insttn'l Broker . 3.0 Hold
Reglonal Broker . 3.0 Hold
National Broker 5.0 Strong Sell
National Broker 3.0 Hold
Regional Broker 3.0 Hold
Regional Broker 5.0 Strong Sell

30 Day Consensus
Low Estimate
*Mean / Consensus Estimate
High Estimate
Number of Estimates .
Indicated P/E for stock price on 07/16/03 OF $27.39:

120 Day Consensus (All Estimates)
Low Estimate

““s.} *Mean / Consensus Estimate
" High Estimate )
Number of Estimates

Indicated P/E for stock price on 07/16/03 OF $27.39:
Total Number of Reporting Brokers: 16

Fiscal Year
EPS Estimates
12/03 12/04
2.20- 2.25
2.25 2.20
2.30 2.40
2.40 2.35
2.30 2.40
‘2.30 -
- 2.15
2.30 2.30
2.20 2.25
2.25 2.32
2.30 2.40
2,30 2.40
. 230 2.40
2 1
11.91 11.41
2.20 2.15
2.28 - 2.29
. 2.40 2.50
15 15
12.01

11.94.

Quarter

EPS Estimates

06/03

0.41
0.42

'0.42

0.40
0.42
0.45

NOTE: Earnings estimates are for diluted earnings per share from continuing operations
before extraordinary earnings adjustments & discontinued operations.

NOTE: Quarterly estimates roll over 45 days after the quarter. Fiscal year estimates

roll over 60 days after the fiscal year.

All information contained herein Is based on data that has been provlded to Zacks Investment Research, Inc., by contributing brokers
and analysts. Zacks Investment Research, Inc. has used Its best efforts in compiling and preparing data for lncluslon in this report but
does not warrant that the infomation herein is complete or accurate, and does not assume, and hereby disclaims any liability for errors or

09/03

0.80
0.96
1.05

5 year
Growth
Est(%)
4.00

6.00
2.00
4.00
4.00
1.00
4.00
. 4,00

~ 6.00
6.00
6.00

1.00
3.500
'6.00
12
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Estimate

- Date
07/11/03
07/11/03

07/08/03 -

07/03/03
06/30/03
06/30/03

07/02/03

05/29/03
07/03/03
03/31/03

omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publication without written
consent of Zacks Investment Research, Inc. is strictly prohibited.

Enter Ticker L.,,_...W..M for: ]Company Quotes i

Online Trading | Euli Text Brokerage Reports
About Zacks | Invest with Zacks | Adverfise with Zacks [Tonftt Zacks | Disclaimer

www.zacks.com : Content Copyright 2003 Zacks Investment Research
NYSE data is-20 minutes delayed

@

http://my.zacks.com/print_estimate.php3?tick=AEP

7/18/2003



my.zacks.com | Zacks Research News

O

Broker
Insttn'l Broker
Insttn'l Broker

" Insttn'l Broker

Insttn'l Broker

‘National Broker

Reglonal Broker

- . Insttn'l Broker

Regional Broker
Regional Broker
Reglonal Broker
Regional Broker
Regional Broker

30 Day Consensus

Low Estimate

*Mean / Consensus Estimate

" High Estimate

Recommendation
1.0 Strong Buy

3.0 Hold

1.0 Strong Buy

3.0 Hold

2.0 Moderate Buy
3.0 Hold

3.0 Hold

1.0 Strong Buy

6.0 N/A

- 1.0 Strong Buy

3.0 Hold
6.0 N/A

_ OZacks.-com_- Detailed Analyst Estimates for: ' EXC '

- Zacks Detailed Analyst Estimates for: EXELON CORP _
Ticker Symbol: EXC |Cusip: 30161N101 |Fiscal Year End: December

Updated: 07/18/03

) Number of Estimates
Indicated P/E for stock price on 07/16/03 OF $54.74:

120 Day Consensus (All Estimates)
Low Estimate ’ :
*Mean / Consensus Estimate
High Estimate
Number of Estimates

lndicated_P/E for stock price on 07/16/03 OF $54.74:

Total Number of Reporting Brokers: 16

Fiscal Year
EPS Estimates
12/03 12/04
4.95 5.15
4.90 5.15
5.00 5.40
4.90 5.05
5.00 5.20
- 4,95 5.15 -
4.95 5.15
4.95 5.16
4.95 5.10
4.95 " 5,15
4.80 5.15. .
4.90 -
4.90 5.15
4.93 5.17
4.95 5.20
2 4
11.11 10.60
4.80 5.05
4.94 5.17
5.00 '5.40
‘16 15
11.09 10.58

Quarter

EPS Estimates
06/03 09/03
1.10 1.50
1.03 -
1.09 -
1.10 1.48
1.10 -
115 1.40
1.09 1.48
1.01 1.50
1.05 1.50
1.08 -
1.03 1.48
1.09 1.48
1.15 - 148
5 1
1.01 1.40
1.08 1.49
1.15 1.56
12 7

NOTE: Earnings estimates are for diluted earings per share from continuing operations
before extraordinary earnings adjustments & discontinued operations. )

NOTE: Quarterly estimates roll over 45 days after the

roll over 60 days after the fiscal year.

All information contained herein Is based on data that has been provided to Zacks Investment Research, Inc., by contributing brokers

and analysts. Zacks Investment Research, Inc. has used its best efforts in compiling and preparing data for Inclusion in this report but
does not warrant that the infomation herein is complete or accurate, and does not assume, and hereby disclaims any liability for errors or

omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this
consent of Zacks Investment Research, Inc. is strictly prohibited.

quarter, Fiscal year estimates

About Zacks | invest with Zacks | Advertise with Zacks | Contact Zacks ) Disclaimer

www.zacks.com : Content Copyright 2003 Zacks Investment Research
NYSE data is 20 minutes delayed

http://my.zacks.com/print_estimate.php3?tick=EXC

5 year
Growth

- Est(%)

5.00
2.50
5.00

5.00

5.00
6.00
6.00

2.50
4.25

6.00

2.50

.5.050
6.00
10

publication without written
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Estimate

Date
07/11/03
'07/03/03
07/01/03
06/30/03
06/30/03
06/27/03
06/26/03
06/20/03
06/09/03
'06/07/03
05/08/03
04/28/03

Enter Ticker r W_ for: lS??mRa".Y _Q,."Q@S |gol Q Ticker Lookup
Online Traging | Ful Text Brokerage Reports

7/18/2003



my.zacks.com | Zacks Research News

Zacks.com - Detailed Analyst Estimates for: ' FE '

O

O

Broker

Insttn'l Broker
Insttn’l Broker
Reglonal Broker
Natlonal Broker
Regional Broker
Regional Broker
Regional Broker
Regional Broker
Regional Broker

30 Day Consensus

Low Estimate

Zacks Detailed Analyst Estimates for: FIRSTENERGY CP

Ticker Symbol: FE |Cusip: 337932107 |Fiscal Year End: December

Recommendation
3.0 Hold

1.0 Strong Buy

1.0 Strong Buy
2.0 Moderate Buy
3.0 Hotd

1.0 Strong Buy

6.0 N/A

1.0 Strong Buy

1.0 Strong Buy

*Mean / Consensus Estimate

High Estimate

Number of Estimates
Indicated P/E for stock price on 07/16/03 OF $34.90:

120 Day Consensus (AII Estimates)

Low Estimate

*Mean / Consensus Estimate

High Estimate

Number of Estimates

Indicated P/E for stock price on 07/16/03 OF $34.90:

Total Number of Reporting Brokers: 13

NOTE: Earnings estimates are for diluted earnings per share from continuing operations

Updated: 07/18/03

Fiscal Year
- EPS Estimates

12/03  12/04
3.00 3.65
2.95 3.50
2.90 3.50
3.07 3.52
3.10 -

- 2.90 3.55
3.10 3.50
3.15 3.50
3.19 -
2.90 3.40
2.99 3.48
3.10 3.55

-6 2

11.69  10.04
2.90 3.40
3.02 3.50
3.19 3.65

13 11
11.57 9.97

before extraordinary earnings adjustments & discontinued operations.

NOTE: Quarterly estimates roll over 45 days after the quarter. Fiscal year estimates
roll over 60 days after the fiscal year.

All information contained herein is based on data that has been provided to Zacks Investment Research, Inc., by contributing brokers
and analysts. Zacks Investment Research, Inc. has used its best efforts in compiling and preparing data for lncluslon in this report but
does not warrant that the infomation hereln Is complete or accurate, and does not assume, and hereby disclaims any llabilnty for errors or
omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publlcation without written

Enter Tlcker EW

Quarter

EPS Estimates
06/03 09/03
0.62 -
0.48 1.26
0.48 1.20
0.51 -
0.55 1.15
071 1.23
0.74 1.21
0.48 1.20
0.52 1.20
0.62 1.20
4 1
0.48 1.15
0.57 121

. 0.74 1.26
8 s

consent of Zacks Investment Research Inc. is strictly prohibited.

Online Trading | Full Text Brokerage Reports

 for: |Company Quotes

MIM&IWI&MIM

www.zacks.com : Content Copyright 2003 Zacks Investment Research

http://my.zacks.com/print_estimate.php32tick=FE ;

'NYSE data is 20 minutes delayed

5 year
Growth
Est(%)
6.00
4.00
4.00

7.00

4.00

5.00
5.00
5.00

4.00
5.000
7.00

i gof Q Ticker Lookup
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Estimate
Date

07/01/03

07/01/03

07/01/03
06/30/03
06/30/03
06/30/03

06/09/03

05/02/03
05/01/03

7/18/2003



my.zacks.com | Zacks Research News

Zacks.com - Detailed Analyst Estimates for: ' GXP'

Zacks Detailed Analyst Estimates for: GREAT PLAINS EN
Ticker Symbol: GXP |Cusip: 391164100 |Fiscal Year End: December

'®

Broker . Recommendation
Insitn'l Broker . 3.0 Hold

National Broker 4.0 Moderate Sell
Reglonal Broker 3.0 Hold

Regional Broker 6.0 N/A

30 Day Consensus
Low Estimate
*Mean / Consensus Estimate
High Estimate
Number of Estimates

- Indicated P/E for stock price on 07/16/03 OF $27.77:

120 Day Consensus (All Estimates)
Low Estimate

*Mean / Consensus Estimate
High Estimate

" Number of Estimates

Indicated P}E for stock price on 07/16/03 OF $27.77:

Total Number of Reporting Brokers: 7

Updated: 07/18/03

Fiscal Year
EPS Estimates

12/03
2.02
1.90
1.95
1.95

1.95
1.95
1.95

14.24

1.90
1.95
2.02
7
14.22

12/04
2.01
1.95
2.05

0.00

1.95
2.02

2.10
5
13.73

Quarter

EPS Estimates

06/03
0.48

0.40

-

0.40
0.43
0.45

- 0.40
0.46

0.50
4

NOTE: Earnings estimates are for diluted eamings per share from continuing operations.

before extraordinary earnings adjustments & discontinued operations.
NOTE: Quarterly estimates roll over 45 days after the quarter Fiscal year estimates

roll over 60 days after the fiscal year.

09/03
0.83

0.94

0.94
0.94
0.94

0.83
0.89
0.94

2

5 year
Growth
Est(%)
5.00
3.00

3.00

'4.000
5.00

PUB-74 NLH
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Estimate
Date

06/30/03
06/30/03
06/26/03
04/15/03

All information contained herein is based on data that has been provided to Zacks Investment Research, Inc., by contributing brokers
and analysts. Zacks Investment Research, Inc. has used its best efforts in compiling and preparing data for inclusion in this report but
does not warrant that the infomation herein is complete or accurate, and does not assume, and hereby disclaims any liability for errors or
omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publication without written.

consent of Zacks Investment Research, Inc. is strictly prohibited.

Enter Ticker M_w._.__,é‘ for: lQST.P?"Y ngtes

About Zacks |

www.zacks.com : Content Copyright 2003 Zacks Investment Research

http://my.zacks.com/print_estimate.php3?tick=GXP

NYSE data is 20 minutes delayed

7/18/2003
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Page 6 of 9
} »«\Zacks.com - Detailed Analyst Estimates for: ' IDA" ATTACHMENT B
( ¢ Zacks Detailed Analyst Estimates for: IDACORP INC T
Ticker Symbol: IDA |Cusip: 451107106 |Fiscal Year End: December
Updated: 07/18/03
Fiscal Year Quarter 5 year
EPS Estimates EPS Estimates  gyowth Estimate
Broker Recommendation 12/03 12/04 06/03 09/03 Est(%) Date .
Regional Broker 5.0 Strong Sell 1.00 2.00 0.31 0.34 - . 05/30/03
Regional Broker 5.0 Strong Sell 1.58 2.00 045 - 0.18 - 04/02/03
30 Day Consensus
Low Estimate
*Mean / Consensus Estimate
High Estimate )
Number of Estimates ’ 0 0 0 0 0
Indicated P/E for stock price on 07/16/03 OF $25.68: n/a n/a
120 Day Consensus (All Estimates)
Low Estimate 1.00 2,00 0.31 0.18
*Mean / Consensus Estimate : 1.2_9 2.00 0.38 0.26 0
High Estimate _ 1.58 2.00 0.45 0.34
Number of Estimates 2 2 2 2 0
Indicated P/E for stock price on 07/16/03 OF $25.68: _19.91 12.84 h

Total Number of Reporting Brokers: 2

NOTE: Earnings estimates are for diluted eamnings per share from continuing operatlons
before extraordinary earnings adjustments & discontinued operations.

NOTE: Quarterly estimates roll over 45 days after the quarter. Fiscal year estimates
roli over 60 days after the fiscal year.

All information contained herein is based on data that has been provided to Zacks Investment Research, Inc., by contributing brokers
and analysts. Zacks Investment Research, Inc. has used its best efforts in compliling and preparing data for inclusion in this report but
does not warrant that the infomation herein is complete or accurate, and does not assume, and hereby disclaims any llabllity for errors or
omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publication without wrltten
consent of Zacks Investment Research, Inc. is strictly prohibited.

O

Enter Tickerl %for: |C°"39?,,'!>.’ 959}35 o -5

Q. Ticker Lookup

Online Trading | Full Text Brokerage Reporls
About Zacks | lnvest with Zacks | Adveriise wih Zacks T Contact Zacks | Disclaimer

www.zacks.com : Content Copyright 2003 Zacks Investment Research
NYSE data is 20 minutes delayed

O

http://my.zacks.com/print_estimate.php3?tick=IDA 7/18/2003
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Page 7 of 9
acks.com - Detailed Analyst Estimates for: ' PNW° ATTACHMENT B
' ~ Zacks Detailed Analyst Estimates for: PINNACLE WEST - T
Ticker Symbol: PNW |Cusip: 723484101 |Fiscal Year End: December
Updated: 07/18/03
Fiscal Year Quarter 5 year
] EPS Estimates EPS Estimates Growth Estimate
Broker Recommendation 12/03 12/04 06/03 09/03 Est(%) .Date
National Broker 3.0 Hold 2.50 - 3.25 - - - 07/14/03
Insttn'l Broker 3.0 Hold 3.00 3.10 - - 3.00  07/11/03
Insttn'l Broker 3.0 Hold 2.90 3.00 0.73 1.25 5.00 07/03/03
Insttn'l Broker 3.0 Hold - 2.80 3:.15. 0.72 C- 5.00 07/01/03
Insttn't Broker 3.0 Hold ) 3.05 3.30 - - - 06/26/03
Insttn'l Broker . 3.0 Hold i : 3.05 3.20 - - 5.00 06/09/03
Reglonal Broker 1.0 Strong Buy 3.00 3.16 0.79 1.45 e 05/19/03 -
30 Day Consensus -
Low Estimate _ 0.70
*Mean / Consensus Estimate T 0.72
High Estimate : 0.73
Number of Estimates : N 0 3 0 0
Indicated P/E for stock price on 07/16/03 OF $36.02: n/a n/a
120 Day Consensus (All Estimates) . _ _
Low Estimate _ 2.80 2.90 0.70 1.25  3.00
*Mean / Consensus Estimate 2.9_7 3.18 0.74 1.35 4.830
High Estimate ' 3.05 3.50 0.79 1.45 6.00
Number of Estimates 11 o1 4 2 6
Indicated P/E for stock price on 07/16/03 OF $36.02: 12.14 11.33
Total Number of Reporting Brokers: 11 : ' :

NOTE: Eamings estimates are for dikited eamings per share from continuing operations
before extraordinary earnings adjustments & discontinued operations.

NOTE: Quarterly estimates roll over 45 days after the quarter. Fiscal year estimates -
roll over 60 days after the fiscal year.

All information contained herein is based on data that has been provided to Zacks Investment Research, Inc., by contributing brokers
and analysts. Zacks Investment Research, Inc. has used its best efforts in compiling and preparing data for inclusion in this report but
does not warrant that the infomation herein is complete or accurate, and does not assume, and hereby disclaims any liabllity for errors or
omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publication without written
consent of Zacks Investment Research, Inc. is strictly prohibited.

g
Enter Ticker | . . for: |COMPany Quotes TQ Ticker Looku
N Online Trading | Full Teu-Brokerage-Repors ‘
About Zacks | invest with Zacks | Adxertise with Zacks | Contact 2acks | Disclaimer

www.zacks.com : Content Copyright 2003 Zacks Investment Research
NYSE data is 20 minutes delayed -

O

 http://my.zacks.com/print_estimate.php32tick=PNW  7/18/2003
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Page 8 of 9
N : | ATTACHMENT B
Zacks.com - Detailed Analyst Estimates for: ' PSD '
‘ Zacks Detailed Analyst Estimates for: PUGET ENERGY
Ticker Symbol: PSD |Cusip: 745310102 |Fiscal Year End: December
' Updated: 07/18/03
Fiscal Year Quarter 5 year
) EPS Estimates EPS Estimates Growth  Estimate
Broker Recommendation 12/03 12/04 06/03 09/03 Est(%) Date
Insttn't Broker 1.0 Strong Buy : 1.45 1.80 - - - 07/1103
Regional Broker 3.0 Hold 1.47 2.00 0.38 0.08 6.00 06/11/03
Regional Broker 3.0 Hold 1.75 - 0.45 0.15 - 04/04/03
30 Day Consensus
Low Estimate
*Mean / Consensus Estimate
High Estimate
Number of Estimates 0 0o 0 0 0
Indicated P/E for stock price on 07/16/03 OF $22.65: n/a - nfa _'
120 Day Consensus (All Estimates) .
Low Estimate 145 180 030  0.07 4.00
*Mean / Consensus Estimate 1.52 1.86 0.37 0.10 6.000
High Estimate 1.75 2.00 0.45 0.15 - 8.00
Number of Estimates o 6 5 4 3 a
Indicated P/E for stock price on 07/16/03 OF $22.65: 14.90 12.16

Total Number of Reporting Brokers: 6

NOTE: Earnings estimates are for diluted earnings per share from continuing operations
before extraordinary earnings adjustments & discontinued operations.
1 NOTE: Quarterly estimates roll over 45 days after the quarter. Fiscal year estimates
roll ‘over 60 days after the fiscal year.

All information contained herein is based on data that has been provided to Zacks Investment Research, Inc., by contributing brokers
and analysts, Zacks Investment Research, Inc. has used its best efforts in complling and preparing data for inclusion in this report but
does not warrant that the infomation herein is complete or accurate, and does not assume, and hereby disclaims any liability for errors or
omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publication wlthout written
consent of Zacks Investment Research, Inc. is strictly prohibited.

Enter Tickerl " - ifor: |Company Quotes

#-Q Ticker Lookuy,

Quline Trading j Eull Text Brokerage Reporis
About Zacks | Invest with Zacks | Advertise with Zacks | Contac} Zacks | Disclaimer

www.zacks.com : Content Copyright 2003 Zacks Investment Research
NYSE data is 20 minutes delayed

C

http://my.zacks.com/print_estimate.php3?tick=PSD
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Zacks.com - Detailed Analyst Estimates for: ' SO '

Zacks Detailed Analyst Estimates for: SOUTHN COMPANY
Ticker Symbol: SO |Cusip: 842587107 [Fiscal Year End: December

F

O

Broker Recommendation
National Broker 4.0 Moderate Sell
Insttn'l Broker 3.0 Hold
Regional Broker 1.0 Strong Buy
Insttn'l Broker 3.0 Hold
Insttn'l Broker 3.0 Hold
Insttn'l Broker 3.0 Hold
Regional Broker 2.0 Moderate Buy
Insttn'l Broker 3.0 Hold
National Broker 1.0 Strong Buy
Regional Broker 3.0 Hold
Regional Broker 3.0 Hold
National Broker 3.0 Hold
Regional Broker 3.0 Hold
30 Day Consensus

Low Estimate.

*Mean / Consensus Estimate

High Estimate

Number of Estimates

Indicated P/E for stock price on 07/16/03 OF $27.97:

120 Day Consensus (All Estimates)
Low Estimate

*Mean / Consensus Estimate
High Estimate
Number of Estimates

Indicated P/E for stock price on 07/16/03 OF $27.97:

Total Number of Reporting Brokers: 18

Updated: 07/18/03

Fiscal Year
EPS Estimates
12/03 12/04
1.87 1.93
1.82 1.90
1.90 1.95
1.90 1.95
1.86 1.93
- 1.87 1.93
. 1.85 -
1.85 1,95
-2.00 1.95
1.85 1.95
1.85 1.95
1.84 193
1.86 1.97
1.90
©1.90 -
1.90
1 0
14.72 0.00°
1.82 1.90
1.87 1.94
2.00 1.97
18 .16
14.98 14.42

Quarter

EPS Estimates
06/03 09/03
0.45 0.85
0.45 0.85
0.45 0.82
0.45 0.79
0.46 0.80
0.44 0.81
0 0
0.44 0.79
0.45 0.82
0.46 0.85°
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NOTE: Earnings estimates are for diluted earnings per share from continuing operations
before extraordinary eamings adjustments & discontinued operations.

NOTE: Quarterly estimates roll over 45 days after the quarter. Fiscal year estimates

roll over 60 days after the fiscal year.

All information contained herein is based on data that hés been provided to Zacks Investment Research, Inc., by contributing brokers
and analysts. Zacks Investment Research, Inc. has used its best efforts in compiling and preparing data for inclusion in this report but
does not warrant that the infomation herein is complete or accurate, and does not assume, and hereby disclaims any liability for errors or

5 year
Growth
Est(%)
S.00
5.00
4.00
6.00
5.00
4.00
-5.00

5.00
5.00
4,00

5.00

4.00 -

4.00
4.00

4.00
4,790
6.00
14

Estimate
Date

07/14/03
07/11/03
07/08/03
07/02/03
07/01/03
06/30/03
06/30/03

06/26/03 -

06/10/03

07/03/03 . -
06/07/03

06/06/03
05/01/03

omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publication without written
consent of Zacks Investment Research, Inc. is strictly prohibited.
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Company Name

AMEREN CORP

AMERICAN ELECTRIC POWER
EXELON CORP
FIRSTENERGY CORP

GREAT PLAINS ENERGY INC
IDACORP INC

PINNACLE WEST CAPITAL
PUGET ENERGY INC
SOUTHERN CO

IBES 5 Yr Growth-Median Est

3.0
4.0
5.0
4.0
4.5
7.0
5.0
6.0
5.0
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