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Q. Referring to Schedule XVIII, please provide any available updated data for 1 

this schedule together with copies of the IBES and Zacks source documents. 2 

  3 

 4 

A. Please see Attachment A as well as the attached Zacks source documents, 5 

Attachment B   The I/B/E/S data, Attachment C, are downloaded directly from 6 

a proprietary database. 7 



PUB-74 NLH
ATTACHMENT A

SCHEDULE XVIII

DCF
Apr. - June 2003 I/B/E/S Zacks Average of Cost of

Company Dividend Yield (June 2003) (July 18, 2003) Forecasts Equity

AMEREN CORP 5.9 3.0 3.5 3.3 9.4
AMERICAN ELECTRIC POWER 5.1 4.0 3.5 3.8 9.1
EXELON CORP 3.3 5.0 5.1 5.0 8.5
FIRSTENERGY CORP 4.3 4.0 5.0 4.5 9.0
GREAT PLAINS ENERGY INC 6.1 4.5 4.0 4.3 10.6
IDACORP INC 7.3 7.0 NA 7.0 14.8
PINNACLE WEST CAPITAL 4.8 5.0 4.8 4.9 9.9
PUGET ENERGY INC 4.4 6.0 6.0 6.0 10.7
SOUTHERN CO 4.6 5.0 4.8 4.9 9.7

Mean 5.1 4.8 4.6 4.8 10.2
Median 4.8 5.0 4.8 4.9 9.7

1/ Adjusted dividend yield plus growth;
    [DY*(1+(Growth))] + Growth

Source: Standard & Poor's Research Insight, July 2003, I/B/E/S and Zacks.com 

Long-Term EPS Forecasts

DCF COSTS OF EQUITY FOR SELECTED
ELECTRIC UTILITY COMPANIES

(BASED ON ANALYSTS' EARNINGS GROWTH FORECASTS)
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ATTACHMENT B

Zacks Detailed Analyst Estimates for: AMEREN CORP
Ticker Symbol: AEE ICusip: 023608102Fiscal Year End: December

Updated: 07/18/03

Broker
National Broker
Insttn’l Broker
National Broker
Regional Broker
Regional. Broker
Regional Broker

• Recommendation
3.0 Hold
3.0 Hold
3.0 Hold
3.0 Hold
3.0 Hold
6.0 N/A

Fiscal Year
EPS Estimates

12/03 12/04
2.90 2.95
2.85 2.95
2.90 2.95
2.90 -

2.90 2.95
2.92 -

Quarter
EPS Estimates

06/03 09/03

0.76 1.34

30 Day Consensus
Low Estimate
*Mean / Consensus Estimate

High Estimate
Number 01’ EstImates

Indicated P/E for stock price on 07/26/03 OF $42.19:

120 Day consensus (All Estimates)
Low Estimate

*Mean / Consensus Estimate

• High Estimate
Number of Estimates

2.90 2.95 0.68
2.90 2.95 0.69
2.90 2.95 0.70

1 2
14.55 14.30

2.85
2.89
2.92

10
14.61Indicated PIE for stock price on 07/16/03 OF $42.19:

2.90
2.94

2.95

8

0.68
0.71
0.76

3
14.33

Total Number of ReportIng Brokers: 10

NOTE: EarnIngs estimates are for diluted earnings per share from continuing operations
before extraordinary earnings adjustments & discontinued operations.

NOTE: Quarterly estimates roil over 45 days after the quarter. Flscai year estimates
roll over 60 days after the fiscal year.

All information contained herein is based on data that has been provided to Zacks Investment Research, Inc., by contributing brokers
and analysts. Zacks Investment Research, Inc. has used Its best efforts In compiling and preparing data for Inclusion In this report but

does not warrant that the infomation herein Is complete or accurate, and does not assume, and hereby disclaims any ilablilty for errors or
omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publication without written

consent of Zacks Investment Research, Inc. is strictly prohIbited.

EnterTicker11777 for~ ICompany Quotes g~S2QTickerLookup

~nhtns.IredingFull Text Brokeraoe Henoris
AboutZacks I invest with Zacks I Advertise with Zacks I CoaIa~l~s I Din~Iaimm

www.zacks.coni content Copyright 2003 Zacks Investment Research
NYSE data is 20 minutes delayed

5 year
Growth
Est(%)

3.00
3.00
3.00
2.00
6.00

Estimate
Date

07/15/03
06/30/03
06/30/03
06/30/03
07/03/03
04/30/03

0 0

1.34
1.34

1.34
1

2.00
3.500
6.00

8

0

http://my.zacks.com/print....eStiInate.php3?tick~”AEE 7/18/2003
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,,,~ Zacks.com - Detailed Analyst Estimates for: • AEP

4.., Zacks Detailed Analyst Estimates for: AMER ELEC PWR
Ticker Symbol: AEP ICusip: 025537101 Fiscal Year End: December

Updated: 07/18/03

Broker
Insttnl Broker
Insttni Broker
Regional Broker
InsttnI Broker
Insttni Broker
Regional Broker
National Broker
National Broker
Regional Broker
Regional Broker

Recommendation
3.0 Hold
3.0 Hold
1.0 Strong Buy
3.0 Hold
3.0 Hold
3.0 Hold
5.0 strong Sell
3.0 Hold
3.0 Hold
5.0 Strong Sell

Fiscal Year
EPS Estimates

12/03
2.20•
2.25
2.30
2.40
2.30
2.30

2.30
2.20
2.25

12/04
2.25
2.20
2.40
2.35
2.40

2.15
2.30
2.25
2.32

Quarter
EPS Estimates

06/03

0.42
0.41

• 0.45

0.40

09/03

5 year
Growth
Est(%)

4.00

- 6.00
- 2.00

0.80 4.00
- 4.00
- 1.00
- 4.00
- 4.00

1.05 -

30Day consensus
Low Estimate
*Mean / Consensus Estimate
High Estimate
Number of Estimates

Indicated P/E for stock price on 07/16/03 OF $27.39:

120 Day consensus (All Estimates)
Low Estimate

*Mean / Consensus Estimate
• High Estimate
Number of Estimates

Indicated P/C for stock price on 07/16/03 OF $27.39:

2.20 2.15 0.40
2.28 • 2.29 0.42

0.45
6

• 2.40
15

12.01

2.50
15

11.94.

0.80
• • 0.96

1.05
3

1.00
3.500
6.00

12

Total Number of Reporting Brokers: 16
NOTE: Earnings estimates are for diluted earnings per share from continuing operations

before extraordinary earnings adjustments & discontinued operations.
NOTE: Quarterly estimates roil over 45 days after the quarter. Fiscal year estimates

roli over 60 days after the fiscal year.
All Information contained herein Is based on data that has been provided to Zacks Investment Research, Inc., by contributing brokers
and analysts. Zacks Investment Research•,• Inc. has used its best efforts in compiiing and preparing data for inclusion in this report but

does not warrant that the Infomation herein is complete or accurate, and does not assume, and hereby disclaims any liability for errors or
omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publication without written

consent of Zacks Investment Research, Inc. Is strictly prohibited.
0

EnterTickerL~ for:I!=?1’~P8flYQuotes gi ~ TickerLookup

Qnhloe.Iiatling I Full Text Brokereac Reporls
Qi&I2a~s I invesi~1hZacks I Adyeflj~ with Zacks I~onIa~2a~sI Qiadaimer

www.zacks.com Content Copyright2003 Zacks Investment Research
NYSE data is20 minutes delayed

PUB-74 NLH
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ATTACHMENT B

Estimate
• Date

07/11/03
07/11/03
07/08/03
07/03/03
06/30/03
06/30/03
07/02/03
05/29/03
07/03/03
03/31/03

2.30
2.30

• 2.30
2

11.91

2.40
2.40

2.40
1

11.41

0.41
0.42

• 0.42
2

6.00
6.00

6.00
0

http:/fmy.zacks.comlprint3stimate.php3?tiCk’AEP 7/18/2003



my.zacks.comI ZacksResearchNews

QZacks.com - Detailed Analyst Estimates for: ‘EXC’
Zacks Detailed Analyst Estimates for: EXELON CORP

Ticker Symbol: EXC Icusip: 30161N101 JFiscal Year End: December
Updated: 07/18/03

Broker
Insttni Broker
Insttni Broker
Insttni Broker
Insttn’i Broker

• National Broker
Regional Broker

• • Insttni Broker
Regional Broker
Regional Broker
Regional Broker

• Regional Broker
Regional Broker

Recommendation
1.0 Strong Buy
3.0 Hold
1.0 Strong Buy
3.0 Hold
2.0 Moderate Buy
3.0 Hold
3.0 Hold
1.0 Strong Buy
6.0 N/A
1.0 Strong Buy
3.0 Mold
6.0 N/A

Fiscal Year
ES’S Estimates

12/03 12/04
4.95 5.15
4.90 5.15
5.00 5.40
4.90 5.05
5.00 5.20

• 4.95 5.15
4.95 5.15
4.95 5.16
4.95 5.10
4.95 •• 5.15
4.80 5.15.
4.90 -

Quarter
ES’S Estimates

06/03
1.10
1.03
1.09
1.10
1.10
1.15

1.09

1.01
1.05
1.08

09/03
1.50

1.48

1.40

1.48

1.50
1.50

30 Day consensus
• Low Estimate

*Mean / Consensus Estimate
• • High Estimate

Number of Estimates
Indicated P/C for stock price on 07/16/03 OF $54.74:

120 Day consensus (All Estimates)
Low Estimate

*Mean / Consensus Estimate
4.80
4.94
5~00

• 16
High Estimate
Number of Estimates

Indicated P/E•tor stock price on 07/16/03 OF $54.74:

5.05
5.17

• 5.40
15

1.01
1.08

1.15
12

1.40
1.49

1.56
7

2.50
• 5.050

6.00
10

11.09 10.58

Total Number of Reporting Brokers: 16

NOTE: Earnings estimates are for diluted earnings per share from continuing operations
before extraordinary earnings adjustments. & discontinued operations.

NOTE: Quarterly estimates roll over 45 days after the quarter. Fiscal year estimates
roll over 60 days after the fiscal year.

All information contained herein is based on data that has been provided to Zacks Investment Research, Inc., by contributing brokers
and analysts. Zacks Investment Research, Inc. has used its best efforts in compiling and preparing data for inclusion in this report but

does not warrant that the Infomation herein Is complete or accurate, and does not assume, and hereby disclaims any liability for errors or
omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publication without written

consent of Zacks Investment Research, Inc. is strictly prohibited.
0

EnterTickerF7 for: IcompanyQuotes gel Q TickerLookup

Qniln~.Itading I Full Text Brokeraoe Renoris
~i&Za~ss I lnvesi~iIh.Za~s I Advertise withZacks I ~ontact2acl~sI Qismaimsr

www.zacks.com Content Copyright 2003 Zacks investment Research
NYSE data is 20 minutes delayed
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ATTACHMENT B

5 year
Growth
Est(%)

5.00
2.50
5.00
5.00

5.00
6.00
6.00

Estimate
Date

07/11/03
07/03/03
07/01/03
06/30/03
06/30/03
06/27/03
06/26/03
06/20/03
06/09/03
06/07/03
05/08/03
04/28/03

4.90
4.93
4.95

2
11.11•

5.15
5.17
5.20

4
10.60

1.03
1.09

1.15

5

1.48
1.48

1.48

1

2.50
4.25

6.00

2

http://my.zacks.com/printestiniate.php3?tick=EXC 7/18/2003
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Zacks.com - Detailed Analyst Estimates for: ‘FE’
Zacks Detailed Analyst Estimates for: FIRSTENERGY CP

Ticker Symbol: FE jCusip: 337932107 IFiscal Year End: December
Updated: 07/18/03

ATTACHMENT B

Broker
Insttnl Broker
lnsttn’l Broker
Regional Broker
National Broker
Regional Broker
Regional Broker
Regional Broker
Regional Broker
Regional Broker

Recommendation
3.0 Hold
1.0 Strong Buy
1.0 Strong Buy
2.0 Moderate Buy
3.0 Hold
1.0 Strong Buy
6.0 N/A
1.0 Strong Buy
1.0 Strong Buy

Fiscal Year
• ES’S Estimates
12/03 12/04

3.00 3.65
2.95 3.50
2.90 3.50
3.07 3.52
3.10 -

• 2.90 3.55
3.10 3.50
3.15 3.50
3.19 -

Quarter
EPS Estimates

06/03
0.62
0.48
0.48
0.51

0.55

0.71
0.74

09/03

1.26

1.20

1.15

1.23
1.21

30 Day Consensus
Low Estimate

*Mean / Consensus Estimate
High Estimate
Number of Estimates

Indicated P/C for stock price on 07/16/03 OF $34.90:

120 Day consensus (All Estimates)
Low Estimate

*Mean / Consensus Estimate

High Estimate
Number of Estimates

Indicated P/E for stock price on 07/16/03 OF $34.90:

2.90 3.40 0.48
2.99 3.48 0.52
3.10 3.55 0.62

6 2 4

11.69 10.04

2.90
3.02
3.19

13

11.57

3.40
3.50
3.65

11
9.97

Total Number of Reporting Brokers: 13

NOTE: Earnings estimates are for diluted earnings per share from continuing operations
before extraordinary earnings adjustments & discontinued operations.

NOTE: Quarterly estimates roil over 45 days after the quarter. Fiscal year estimates
roil over 60 days after the fiscal year.

All information contained herein Is based on data that has been provided to Zacks Investment Research, Inc., by contributing brokers
and analysts. Zacks Investment Research, Inc. has used its best efforts in compiling and preparing data for inclusion in this report but

does not warrant that the Infomation herein Is complete or accurate, and does not assume, and hereby disclaimsany liability for errors or
omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publication without written

consent of Zacks Investment Research, Inc. is strictly prohibited.
r3

EnterTickerFZTT for: ICompany Quotes zi go!Q TickerLookup

Online Tradina I Full Text Brokeraae Renorts
Aboi~LZaclss I investwith Zacks I Advertisewith Zacks I ~nta~.Za~sI Dis~laIme~

www.zacks.com: Conteni Copyright2003 Zacks investment Research
NYSE data is 20 minutes delayed

5 year
Growth
Est(%)

6.00
4.00
4.00

7.00

4.00

Estimate
Date

07/01/03
07/01/03
07/01/03
06/30/03
06/30/03
06/30/03
06/09/03
05/02/03
05/01/03

1.20
1.20

1.20

1

5.00
5.00

5.00

0.48
0.57

0.74

8

1.15
1.21

1.26

5

4.00
5.000

7.00

7

http://myacks.com/printestirnate.php3?tick=FE 7/18/2003
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ATTACHMENT B
Zacks Detailed Analyst Estimates for: GREAT PLAINS EN

Ticker Symbok GXP ICusip: 391164100 IFiscal Year End: December
Updated: 07/18/ 03

Broker
Insttni Broker
National Broker
Regional Broker
Regional Broker

Recommendation

3.0 Hold
4.0 Moderate Sell
3.0 Hold
6.0 N/A

Fiscal Year
ES’S Estimates

12/03 12/04
2.02 2.01
1.90 1.95
1.95 2.05
1.95 -

Quarter
ES’S Estimates

06/03 09/03
0.48 0.83

0.40 0.94

30 Day consensus
Low Estimate
*Mean / Consensus Estimate
High Estimate
Number of Estimates

• Indicated P/E for stock price on 07/16/03 OF $27.77:

120 Day consensus (All Estimates)
Low Estimate

*Mean / Consensus Estimate

High Estimate
Number of Estimates

Indicated P/E forstock price on 07/16/03 OF $27.77:

1.95
1.95

• 1.95

0.40 0.94
0.43 • 0.94
0.45 0.94

2 0 2 • 1 0
14.24 0.00

1.90 • 1.95 • 0.40 0.83 3.00
1.95 2.02 0.46 • 0.89 4.000
2.02 2.10 0.50 0.94 5.00

7 5 4 2 5

14.22 13.73

Total Number of Reporting Brokers: 7

NOTE: Earnings estimates are for diluted earnings per share from continuing operations.
before extraordinary earnings adjustments & discontinued operations.

NOTE: Quarteriy estimates roll over 45 days after the quarter. Fiscal year estimates
roll over 60 days after the fiscal year.

All information contained herein is based on data that has been provided to Zacks Investment Research, Inc., by contributing brokers
and analysts. Zacks Investment Research, Inc. has used its best efforts in compiling and preparing data for inclusion In this report but

does not warrant that the infomation herein is complete or accurate, and does not assume, and hereby disclaims any liability for errors or
omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publication without written.

consent of Zacks Investment Research, Inc. is strictly prohibited.

EnterTicker[177 for: ~CompanyQuotes 1 gotQ TickerLookup

Online Trading j Full Text Brokeraoe Reports
Ab~uI2a~ks I n~ieatwi1b2a~ka I Advertise with Zacks I L~on1a~2a~ks I ~ia~Jaimex

www.zacks.com Content Copyright 2003 Zacks Investment Research
NYSE data is20 minutes delayed

5 year
Growth
Est(%)

5.00

3.00

Estimate
Date

06/30/03
06/30/03
06/26/03
04/15/03

http://my.zacks.com/print3stimatC.PhP3?tiCk=GXP 7/18/2003
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ATTACHMENT B
Zacks Detailed Analyst Estimates for: IDACORP INC

Ticker Symbol: IDA ICusip: 451107106 IFiscal Year End: December
Updated: 07/18/03

Broker
Regional Broker
Regional Broker

Recommendation
5.0 Strong Sell
5.0 Strong Sell

Fiscal Year
ES’S Estimates

12/03 12/04
1.00 2.00
1.58 2.00

Quarter
ES’S Estimates

06/03 09/03
0.31 0.34
0.45 0.18

30 Day consensus
Low Estimate
*Mean / Consensus Estimate

High Estimate
Number of Estimates

Indicated P/E for stock price on 07/16/03 OF $25.68:

120 Day consensus (All Estimates)
Low Estimate

*Mean / Consensus Estimate

High Estimate
Number of Estimates

Indicated P/E for stock price on 07/16/03 OF $25.68:

0 0 0 0 0
n/a n/a

1.00 2.00
1.29 2.00
1.58 2.00

2 2

19.91 12.84

0.31
0.38

0.45

2

0.18
0.26
0.34

2

Total Number of Reporting Brokers: 2

NOTE: Earnings estimates are for diluted earnings per share from continuing operations
before extraordinary earnings adjustments & discontinued operations.

NOTE: Quarterly estimates roll over 45 days after the quarter. Fiscal year estimates
roil over 60 days after the fiscal year.

All information contained herein is based on data that has been provided to Zacks Investment Research, Inc., by contributing brokers
and analysts. Zacks Investment Research, Inc. has used its best efforts in compiling and preparing data for inclusion in this report but

does not warrant that the Infomation herein is complete or accurate, and does not assume, and hereby disclaims any liability for errors or
omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publication without written

consent of Zacks Investment Research, Inc. is strlctiy prohibited.

EnterTicker[17 fo CompanyQuotes ~ ~i~Q 1’~ckerLookup

Qniinelriding I Full Text Brokerage Recorts
A~ui2ac~a I in~e~Lwiib2a~ks I Advertise with Zacks I ~onta~2fl~ksI ~i~laitnex

www.zacks.com Content Copyright 2003 Zacks investment Research
NYSE data is 20 minutes delayed

5 year
Growth
Est(%)

Estimate
Date

05/30/03
04/02/03

0

0

0

http://my.zacks.com/prtestiniate.php3?tickIDA 7/18/2003
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~jjacks.com - Detailed Analyst Estimates for: ‘PNW’ ATTACHMENT B
Zacks Detailed Analyst Estimates for: PINNACLE WEST

Ticker Symbol: PNW ICusip: 723484101 Fiscal Year End: December
Updated: 07/18/ 03

Broker
National Broker
Insttnl Broker
InsttrVl Broker
Insttni Broker
Insttnl Broker
Insttni Broker
Regional Broker

Recommendation
3.0 Hold
3.0 Hold
3.0 Hold
3.0 Hold
3.0 Hold
3.0 Hold
1.0 Strong Buy

Fiscal Year
ES’S Estimates

12/03 12/04
2.90 3.25
3.00 3.10
2.90 3.00
2.80 3.15.
3.05 3.30
3.05 3.20
3.00 3.16

Quarter
ES’S Estimates

06/03

0.73
0.72

0.79

09/03

1.25

1.45

30 Day consensus
Low Estimate
*Mean / Consensus Estimate
High Estimate
Number of Estimates

Indicated PIE for stock price on 07/16/03 OF S36.02~

120 Day consensus (All Estimates)
Low Estimate

*Mean / Consensus Estimate

High Estimate
Number of Estimates

Indicated P/E for stock price on 07/16/03 OF $36.02:

0.70
0.72
0.73

0 3 0 0
n/a n/a

2.80
2.97
3.05

.11

12.14

2.90
3.18
3.50

11
11.33

Total Number of Reporting Brokers: 11
NOTE: Earnings estimates are for diluted earnings per share from continuing operations

before extraordinary earnings adjustments & discontinued operations.
NOTE: Quarteriy estimates roil over 45 days after the quarter. Fiscal yearestimates

roil over 60 days after the fiscal year.
All information contained herein is based on data that has been provided to Zacks Investment Research, Inc., by contributing brokers
and analysts. Zacks Investment Research, Inc. has used its best efforts in compiling and preparing data for inclusion in this report but

does not warrant that the infomation herein is complete or accurate, and does not assume, and hereby disclaims any liability forerrors or
omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publication without written

consent ofZacks Investment Research, Inc. is strictly prohibited.

EnterTicker for: JCompanyQuotes ... ~ [~goJ/QTickerLookup

Online Trading I Pull Text Brokersoc Renorts
A~uLZn~s I ln~eaLwi1b2ac~s I Advertisewith Zacks I ~onm~Za~ssI fliadoirnet

www.zacks.com content Copyright 2003 Zacks investment Research
NYSE data is 20 minutes delayed.

5 year
Growth
Est(%)

3.00
5.00
5.00

5.00

Estimate
Date

07/14/03
07/11/03
07/03/03
07/01/03
06/26/03
06/09/03
05/19/03

0.70
0.74

0.79

4

1.25
1.35
1.45

2

3.00
4.830

6.00
6

0

http://my.zacks.com/printestimnate.php3?tick:=PNW 7/18/2003
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ATTACHMENT B
Zacks.com - Detailed Analyst Estimates for: ‘PSD

Zacks Detailed Analyst Estimates for: PUGET ENERGY
Ticker Symbol: PSD ICusip: 745310102 Fiscal Year End: December

Updated: 07/18/03

Broker
Insttnl Broker
Regional Broker
Regional Broker

Recommendation
1.0 Strong Buy
3.0 Hold
3.0 Hold

Fiscal Year.
ES’S Estimates

12/03 12/04
i.45 1.80
1.47 2.00
1.75 -

Quarter
ES’S Estimates

06/03 09/03

0.38 0.08
0.45 0.15

30 Day consensus
Low Estimate
~Mean/ Consensus Estimate
High Estimate

Number of Estimates 0 0. 0 0 0
Indicated P/E for stock price on 07/16/03 OF $22.65: n/a n/a

120 Day Consensus (All Estimates)
Low Estimate

* Mean / Consensus Estimate
High Estimate
Number of Estimates

Indicated PIE for stock price on 07/16/03 OF $22.65:

1.45 1.80 0.30 0.07 4.00
1.52 1.86 0.37 0.10 6.000

1.75 2.00 0.45 0.15 8.00

6 5 4 3 4
14.90 12.16

Total Number of Reporting Brokers: 6

NOTE:Earnlngs estimates are for diluted earnings per share from continuing operations
before extraordinary earnings adjustments & discontinued operations.

NOTE: Quarteriy estimates roil over 45 days after the quarter. Fiscai year estimates
roll over 60 days after the fiscal year.

All information contained herein Is based on data that has been provided to Zacks Investment Research, Inc., by contributing brokers
and analysts. Zacks Investment Research, Inc. has used its best efforts in compiling and preparing data for Inclusion in this report but

does not warrant that the infomation herein Is complete or accurate, and does not assume, and hereby disclaims any liability for errors or
omissions whether caused by negligence, accident or any other cause. Reproduction of any portion of this publication without written

consent of Zacks Investment Research, Inc. is strictly prohibited.

EnterTickerFZ for~ Company Quotes g~Q TickerLookup

Online Tradino I Full Text Brokeraoe Recorts
Ak~uiiacitn I Inyist ibZaclse I Advertise with Zacks I ~nnta~lacbnI Pindaimet

www.zacks.corn : Content Copyright 2003 Zacks Investment Research
NYSE data is 20 minutesdelayed

5 year
Growth
Est(%)

6.00

Estimate
Date

07/11/03
06/11/03
04/04/03

0

http://my.Zacks.coIn/prin~estimate.php3?tickPSD 7/18/2003
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ATTACHMENT B

Zacks Detailed Analyst Estimates for: SOUTHN COMPANY
Ticker Symbol: SO ICusip: 842587107 IFiscal Year End: December

Updated: 07/18/03

Fiscal Year
ES’S Estimates

Broker
National Broker
Insttni Broker
Regional Broker
Insttni Broker
Insttni Broker
Insttni Broker
Regional Broker
lnsttni Broker
National Broker
Regional Broker
Regional Broker
National Broker
Regional Broker

Recommendation
4.0 Moderate Sell
3.0 Hold
1.0 Strong Buy
3.0 Hold
3.0 Hold
3.0 Hold
2.0 Moderate Buy
3.0 Hold
1.0 strong Buy
3.0 Hold
3.0 Hold
3.0 Hold
3.0 Hold

12/03
1.87
1.82
1.90
1.90
1.86
1.87
1.85
1.85
2.00
1.85
1.85
1.84
1.86

12/04
1.93
1.90
i.gs
1.95
1.93
.1.93

1.95
1.95
1.95
1.95
1.93
1.97

Quarter
ES’S Estimates

06/03

0.45
0.45
0.45
0.45

0.46

0.44

09/03

0.85
0.85
0.82
0.79

0.80

0.81

30 Day consensus
Low Estimate.
*f4ean / Consensus Estimate
High Estimate
Number of Estimates

Indicated P/E for stock price on 07/16/03 OF $27.97:

1.90

1.90
1.90

1
14.72

0•
0.00•

4.00
4.00
4.00

0 0 1

120 Day Consensus (All Estimates)
Low Estimate

*Mean / Consensus Estimate
High Estimate
Number of Estimates

Indicated P/E for stock price on 07/16/03 OF $27.97:

1.82 1.90 0.44
1.87 1.94 0.45
2.00 1.97 0.46

18 .16 8
14.98 14.42

Total Number of Reporting Brokers: 18

NOTE: Earnings estimates are for diluted earnings per share from continuing operations
before extraordinary eamings adjustments& discontinued operations.

NOTE: Quarterly estimates roil over 45 days after the quarter. Fiscal year estimates
roll over 60 days after the fiscal year.

All information contained herein is based on data that has been provided to Zacks Investment Research, Inc., by contributing brokers
and analysts. Zacks Investment Research, Inc. has used its best efforts in compiling and preparing data for inclusion in this report but

does not warrant that the infomation herein is complete or accurate, and does not assume, and hereby disclaimsany liability for errors or
omissions whether caused by negligence, accident or any other cause. Reproduction of any portion ofthis publication without written

consent of Zacks Investment Research, Inc. is strictly prohibited.

EnterTicker1111111 for: [9ornpanyQuotes
991QTickerLookup
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~i&Za~hsI invest with Zacks I Advertisewith Zacky I ~nIa~Za~sI Pia~Iaim~
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NYSE data is 20 minutes delayed

5 year
Growth
Est(%)

5.00
5.00
4.00
6.00
5.00
4.00
5.00

5.00
5.00
4.00

5.00

tstimate
Date

07/14/03
07/11/03
07/08/03
07/02/03
07/01/03
06/30/03

06/30/03
06/26/03
06/10/03
07/03/03
06/07/03
06/06/03
05/01/03

0.79
0.82

0.85

6

4.00
4.790

6.00
14

0

http://my.zacks.com/printestiniate.php3?tick~SO 7/18/2003
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Company Name IBES 5 Yr Growth-Median Est

AMEREN CORP 3.0
AMERICAN ELECTRIC POWER 4.0
EXELON CORP 5.0
FIRSTENERGY CORP 4.0
GREAT PLAINS ENERGY INC 4.5
IDACORP INC 7.0
PINNACLE WEST CAPITAL 5.0
PUGET ENERGY INC 6.0
SOUTHERN CO 5.0


