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Q. NLH-98 CA (Re: Table, page 15) 
 

Please confirm that the PUB allowed a return on equity of 9.75% for Newfoundland Power. 
 
 
 
A. The return on equity allowed by the PUB in the initial year was 9.75% subject to 

adjustments in future years based on the level of the 30 year Canada bond yields.  
 

 


