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NLH-176 PUB  (Re: Page 7, lines 27-28) 
 

Dr. Waverman states that, “cross-utility comparisons are not the foundation for 
North America’s utility rates.” Please confirm that this statement is intended to 
apply more broadly than to Crown Corporations. 
 

A.   Yes.  A utility’s revenue requirement is a function of the utility’s operating costs, 
cost of capital, and rate base.  




