NLH-169 PUB (Re: NLH-168 PUB)

Does the conclusion respecting the opportunity cost of the Province’s citizens
also apply to the unregulated operations of Hydro? Please explain why or why
not.

A. | have not investigated the opportunity cost that should be used for Hydro’s
unregulated operations, although | would note that Hydro’s revenues from “other’
sources appear to be about one percent of total revenues.

September 11, 2003 Page 18





