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(Re: Financial Consulting Report on 2003 GRA page 33, lines 1-2)

Please explain how 633 kWh/bbl for the period January 1996 to December 2003 was
derived from NP-208. Shouldn’t the answer be 625 kWh/bbl given that the actual
and projected production for Holyrood in 2003 is 2,127 GWh using 3,363 thousand
barrels?

. The conversion factor of 633kWh/bbl indicated in NP-208 represents a forecast

conversion factor for 2003 using the actual production and actual barrels used from
January 1, 2003 to June 30, 2003 and assuming a factor of 624 kWh/bbl from July to
December, 2003.

Using the information in the table presented in response to NP-74 and the forecast
conversion factor of 633 kWh/bbl for 2003 provided in the response to NP-208, we
confirm the weighted average conversion factor for the period 1996 to 2003 would be
625 kWh/bbl .

For clarification, the reference on page 33, lines 1-2 of our report should only refer to
actuals from January to June 2003.



