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NLH-147 PUB
2003 NLH General Rate Application

(Re: 2002 Report, page 9)

Net income amounts do not agree to those on Schedule 3 as indicated. Please
provide correct reference.

The reference to Schedule 3 on page 9 of our 2002 Annual Review Report should be
removed. Schedule 3 is an analysis of the Company’s non-regulated operations. The
figures noted as “net income” on page 9 were taken directly from the Company’s audited
non-consolidated financial statements.



