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Q. NLH-124 CA (Re: Page 33) 
 

Dr. Kalymon mentions the lower significance of utility dividend yields. Please explain what the 
“lower significance” means and on what basis Dr. Kalymon draws that conclusion. 

 

A. The lower significance is related to the generally lower levels of dividend yields which 
implies that they may constitute a lower portion of overall cost of capital. 

 

 


