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Q. NLH-115 CA  (Re: Schedule 33) 
 

Please confirm that the cited source of the data on this schedule recommends using the 
arithmetic means for purposes of estimating the cost of capital. 

 
 
 
A. The cited source of data is a lengthy volume which discusses the cost of capital in various 

ways.  Each specific statement of use must be considered in context. 
 


