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Q. NLH-113 CA (Re: Schedule 4A - Analysis of Achieved Risk Premiums Over 1982-2002 

Period) 
 

Please explain in detail how the historical data led to Dr. Kalymon’s specific conclusion that 
the market risk premium is 2.0 – 2.5%. 

 
 
 
A. This is detailed on pages 19-25 of my testimony. 

 


