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Q. NLH-101 CA (Re: Table, page 15) 
 

Please explain how the cost of debt of 7.04% in the table was determined. 
 
 
 
A. The cost of debt of 7.04% was based on the cost of debt as filed by Hydro, with a 

subtraction on 100 basis points for the included cost of the debt guarantee. 
 


