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What is the total plant investment (before and after depreciation) for Hydro
assets in the Happy Valley - Goose Bay area?

The total plant investment in the Happy Valley - Goose Bay area as of

December 31, 2002 is as follows:

Plant Investment $42,726,289
Contribution (5,445,305)
Accumulated Depreciation (15,873,725)
Net Plant Investment 21,407,259

The transmission line from Churchill Falls is not included in the above

amounts.



