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re suffi- organization,trustee,administratorandotherlegalrepre-
ie direc- sentatives;

(I) “parentcorporation”meansacorporationwhich controls
zationis a retailer;
owner-
50% of (in) “power”includeselectricalpower,howevergenerated,and

tation is electricalenergy,
yor for

(n) “producer”meansapersonwhoproducesor hasthecapac-
ity to producepower in theprovince;

inted by
~powers (0) “public utilitiesboard”meanstheBoardofCommissioners

of PublicUtilities;

invested (p) “rates”includesprices,charges,tollsor conditionsapply-
il in the ing topricesfor powerorotherconsiderationgivenfor the
erother supplyingof power;
rplusby

(q) “retailer”meansapublicutility within the meaningof the
Public UtilitiesAct, otherthanapublicutility exemptfrom

iployees theapplicationof thatAct, whichbuysorgeneratespower
ities the andwhoseprimarybusinessis the saleor resaleof power
luring a to arm’s lengthcustomers;
for the

(r) “strike” means“strike” asdefinedin the LabourRelations
Act; and

gpower,
smission (s) “voting share”meansasharecarryingavotingright under
y sideof all circumstances.•
theper-

PART I

iur Rela- DECLARATION OF POLICY AND IMPLEMENTATION

Powerpolicy 3. It is declaredto be thepolicy of theprovincethat
nergy or
t-Gover- (a) theratestobe charged,either generallyor underspecific
ninistra- contracts,for thesupplyof powerwithin theprovince

(i) shouldbe reasonableandnot unjustlydiscriminatory,
,oration,
tporated

I
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(ii) shouldbeestablished,whereverpracticable,basedon
forecastcostsfor that supplyof power for 1 or more
years,

(iii) shouldprovidesufficient revenueto theproduceror
retailer of the power to enableit to earna just and
reasonablereturnasconstruedunderthePublic Utili-
tiesA.ctsothatit isableto achieveandmaintainasound
creditratingin thefinancialmarketsof theworld,and

(iv) shouldbesuchthatafterDecember31,1999industrial
customersshall not be requiredto subsidizethe cost
of powerprovidedtoruralcustomersin theprovince,
and thosesubsidiesbeingpaidbyindustrialcustomers
on thedatethisAct comesinto forceshallbegradually
reducedduring the period prior to December31,
1999;

(b) all sourcesandfacilities for the production,transmission
anddistribution of powerin the provinceshouldbe man-
agedandoperatedin a manner

(i) that would result in the most efficient production,
transmissionanddistribution of power,

(ii) thatwould resultin consumersin theprovincehaving
equitableaccessto an adequatesupplyof power,

(iii) thatwould resultinpowerbeingdeliveredtoconsum-
ersin theprovinceat thelowest possiblecostconsis-
tentwith reliableservice,

(iv) thatwouldresultin, subjecttoPartIII, apersonhaving
priority to use, other than for resale,the power it
produces,or thepowerproducedbyaproducerwhich 1mg
isits wholly-ownedsubsidiary, Poli

(v) wherethe objectivesset out in subparagr.aphs(i) to
(iv) can be achievedthrough alternative sourcesof
power,with the leastpossibleinterferencewith exist-
ing contracts, Ger

enc~ -

met
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